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B Gross profit i Selling, general and administrative expenses [ Operating profit
i Ordinary income mmm Profit attributable to owners of the parent mm Mfg. operating profit
—o—Net sales (right scale)
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(Millions of yen)

FY06 | FYO7 | FY08 | FY09 | FY10 | FY11 FY12 | FY13 | FY14 | FY15 P

forecast

Net sales 701,321| 764,755 715,238 603,949 660,213 631,854 666,272 723,212 759,713 742,194 735,000
Gross profit 73,639 80,506 71,527 65,415 73,008 71,628 82,583 88,936/ 91,991 91,663 92,300

Selling, general and

. . . 51,970 57,443 59,004 52,2861 54,276/ 58,200 67,004 73,146 73,838 73,639 77,800
administrative expenses

Operating profit 21,669 23,063 12,622 13,128/ 18,732 13,427 15,578 15,789 18,153 18,024 14,500

Ordinary income 23,231 24,823 13,052 14,7121 20,625 15,690, 17,927 17,905 20,366/ 18,390 16,000

Profit attributable to

13,567, 10,005 5,808 7,537 12,823 8,570 14,182 11,663 11,318 12,316 9,500
lowners of the parent

Mfg. operating profit 4,835 5,616 1,940 4,651 5,434/ 4,209 5803 3,716 5,047 4,374 5782

Mfg. ratio

. 22.3%| 24.4% 155%| 35.4% 29.0%| 31.3%| 37.3% 23.5% 27.8%| 24.3% 39.9%
operating profit)
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Profitability Trends ANAGASE
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=== Qperating profit ratio

=—4==Qrdinary income ratio

===Profit attributable to owners of the parent ratio

== Gross profit ratio (right scale)

Profitability Trends ANAGASE
FY16
FY06 FYO07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY16

forecast
Gross profit ratio 10.5% 10.5%) 10.0% 10.8% 11.1%)| 11.3% 12.4% 12.3%) 12.1% 12.4% 12.6%
Operating profit ratio 3.1% 3.0% 1.8%)| 2.2% 2.8%)| 2.1%)| 2.3%| 2.2%| 2.4% 2.4% 2.0%)|
Ordinary income ratio 3.3% 3.2% 1.8% 2.4% 3.1% 2.5% 2.7% 2.5% 2.7% 2.5% 2.2%
Profit attributable to
owners of the parent 1.9% 1.3% 0.8% 1.2% 1.9% 1.4%| 2.1% 1.6% 1.5% 1.7% 1.3%
ratio
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m Functional Materials

(formerly Chemicals)

W Electronics

m Life & Healthcare

(formerly Life Science)

m Advanced Materials & Processing
(formerly Plastics)

W Automotive & Energy

Net Sales by Segment

MANAGASE

Net Sales Share
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(formerly Life Science)
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«=tAdvanced Materials & Processing
(formerly Plastics)

«=t==Automotive & Energy

MANAGASE

(Millions of yen)

FY06 | FYO7 | FYos | FY09 | FY10 | FY11 | Fyi2 | FY13 | Fy14 | Fyis | FY16
forecast
ncenalietanals 247,094|267,836 248,461|237,1241253,290177,126/167,017/169,973 168,238157,149 158,600
(formerly Chemicals)
Advanced Materials & Processing |, 01157/ 660/ 253,020192,569222,1001217,929214,2141239,224254,165255.505.254,700
=  ((formerly Plastics)
&
o> Electronics 150,796163,833| 153,255/117,591/133,6401110,495/125,014,137,026/149,947]127,926/119,300
[«V] "
—  [Automotive & Energy - - - : = | 76,113 83,068 99,441109,851115,351113,600
Life & Health
@ it ¢ lbelifietes 53,556 56,489 58,905 55,542 50,247 49,170 76,116 76,810 76,609 85,571 88,100
(formerly Life Science)
Other 5191 1934 1585 1121 934 1018 841 737 900 689 700
Total 701,321|764,755/715,238603,949660,213631,854666,272|723,212759,713742,194735,000
Functional Material
unctional Wateriais 35.2% 35.0% 34.7% 39.3% 38.4% 28.0% 251% 23.5% 22.1% 21.2% 21.6%
= |(formerly Chemicals)
D
‘—r . .
- Advanced Materials & Processing | ., oo/ 1590 3540 31.9% 33.6% 34.5% 32.2% 33.1% 33.5% 34.4% 34.7%
= (formerly Plastics)
5 Electronics 215% 214% 21.4% 19.5% 20.2% 17.5% 18.8% 18.9% 19.7% 17.2% 16.2%
. Automotive & Energy - - - - - 12.0%| 12.5%| 13.7%| 14.5% 15.5%| 15.5%
5 |-ife & Healthcare 7.6% 7.4% 82% 9.2% 7.6% 7.8% 11.4% 10.6% 10.1% 11.5% 12.0%
= (formerly Life Science)
®  Dther 07% 03% 02% 02% 01% 02% 01% 0.1% 01% 01% 0.1%
Total 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%




100 millions of yen

Operating Profit by Segment ANAGASE

Operating Profit by Segment Operating Profit Ratio by Segment
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forecast forecast
== Functional Materials —s—Advanced Materials & Processing
m Functional Materials m Advanced Materials & Processing (formerly Chemicals) (formerly Plastics)
(formerly Chemicals) (formerly Plastics) «=t==Electronics «=t==Automotive & Energy
m Electronics = Automotive & Energy

o Life & Healthcare

m Life & Healthcare (formerly Life Science)

(formerly Life Science)

Operating Profit by Segment ANAGASE
(Millions of yen)

FY06 | FYO7 | FYO8 | FY09 | FY10 | FY11 | FY12 | FY13 | FY14 | FY15 AL
forecast]

Functional Materials
(formerly Chemicals)
Advanced Materials &

7,015 7,938 5,346 6,787 9,093 6,285 4,368 4,328 4,302 3,679 3,700

Processing 6,535 6,138 2,443 2,277) 4,767, 2,979 3,171 3,707| 4,804 4,979 5,700
(formerly Plastics)

Electronics 6,161 7,031 3,0460 2,778 5,827] 6,019 6,421 6,421 5,583 6,255 6,400

Automotive & Energy - - - - - 936 763 1,028 2,229 1,300 1,100

Life & Healthcare

. . 2,002 1,669 1,169 942 956 706 4,093 4,0000 3,157 3,864 3,700
(formerly Life Science)

jusw3ag Aq 11jo4d 3uliedadp

Other -358 -41 162 5 13 141 265 215 201 215 -

Sub total 21,356| 22,736 12,168 12,791 20,659 17,068 19,083 19,701 20,278 20,295 20,600
Corporate/Eliminations 312 326 353 3360 -1,927| -3,641 -3,505 -3,912] -2,125 -2,270 -6,100
Total 21,669 23,063 12,522 13,128 18,732 13,427| 15,578 15,789 18,153 18,024 14,500

Functional Materials

. 32.8% 34.9%| 43.9%| 53.1%| 44.0% 36.8% 22.9% 22.0% 21.2% 18.1% 18.0%
(formerly Chemicals)

o
@ Advanced Materials &
. & Processing 30.6% 27.0% 201% 17.8% 23.1% 17.5% 16.6% 18.8% 23.7% 24.5% 27.7%
:a% (formerly Plastics)
& T Electronics 28.8% 309% 250% 21.7% 28.2% 35.3% 33.6% 32.6% 27.5% 30.8% 31.1%
83
"_3"'_3: Automotive & Energy - - - - - 5.5%  4.0% 52% 11.0% 6.4% 5.3%
@ L'{fof‘m'::?/'t?:':cience) 9.4%  7.3% 9.6% 7.4% 4.6% 41% 21.4% 20.3% 156% 19.0% 18.0%
@

Other -1.7% -0.2%) 1.3% 0.0% 0.1% 0.8% 1.4% 1.1% 1.0%  11% -
Total 100%| 100%| 100% 100%| 100%| 100%| 100%| 100%| 100%| 100%| 100%




Operating Profit Ratios by Segments ANAGASE
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Operating Profit Ratios by Segments ANAGASE

(millions of yen)

FY 16

FY 06 FY 07 FYO08 | FY09 | FY10 | FY 11 | FY12 | FY 13 | FY 14 | FY 15
forecast

Functional Materials

. 2.8% 3.0% 2.2% 2.9% 3.6% 3.5% 2.6% 2.5% 2.6% 2.3% 2.3%
(formerly Chemicals)

Advanced Materials &
Processing 2.7% 2.2% 1.0% 1.2% 2.1% 1.4% 1.5% 1.5%) 1.9%) 1.9%) 2.2%|
(formerly Plastics)

Electronics 4.1% 4.3% 2.0% 24% < 4.4% 5.4% 51%  47%  3.7%  4.9% 5.4%

Automotive & Energy - - - - - 1.2% 0.9% 1.0% 2.0% 1.1% 1.0%

Life & Healthcare

. . 3.7% 3.0% 2.0% 1.7% 1.9% 1.4% 5.4% 5.2% 4.1%)| 4.5%) 4.2%)
(formerly Life Science)

Total 3.1% 3.0% 1.8% 2.2% 2.8% 21%  23% < 22% < 2.4% @ 2.4% 2.0%

Copyright © 2016 NAGASE & CO., LTD.



Net Sales by Region (Destination) ANAGASE
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Net Sales by Region (Destination) ANAGASE
(Millions of yen)
FY 06 FY 07 FY 08 | FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15

Japan 410,789 432,813 394,874 360,382 389,380 366,369 361,971 372,939 374,208 363,038
Overseas 290,532 331,942 320,364 243,567 270,833 265,484 304,301 350,272 385,505 379,155
Northeast Asia 168,274/ 188,305 188,082 144,860 159,485 155,692 175,965 196,118 217,232 221,197
Southeast Asia 84,594 99,041 89,577 67,715 77,144 72,882 85,881 108,414 122,493 109,837
North America 22,947 25,686 21,783 16,018 18,974 21,236 25,423 26,344 29,995 30,684
Europe & Other 14,715 18,908 20,921 14,973 15,229 15,673 17,031 19,394 15,783 17,437
Total 701,321 764,755 715,238 603,949 660,213 631,854 666,272 723,212 759,713 742,194
Overseas Share 41.4% 43.4% 44.8% 40.3% 41.0% 42.0% 45.7% 48.4% 50.7% 51.1%

Copyright © 2016 NAGASE & CO., LTD.



B/STrends ANAGASE
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B/STrends ANAGASE

(millions of yen)

FY 06 FY 07 FY 08 FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 | FY 15

Total assets 422,859 419,869 340,968 368,088 375,336 450,842 486,747 498,141 546,525 512,081

Cash and deposits 21,922 23,490 36,137 42,807 47,202 29,184 46,693 34,980 40,575 43,283

aneStme"ts n 88,065 62,546 43569 53,688 50,726 49,014 56,870 66275 92,638 81,345

ecurities

Non—current assets
(excluding investments in 43,168 47,708 48,251 46,625 47,3060 119,547 124,126/ 125,503 124,039 118,401
lsecurities)

Interest-bearing debt 20,491 33,3421 31,340 21,886 27,125 88,7100 98,425 92,828 98493 87,560
Equity capital 205,084 200,555 184,600 195,345 201,517| 204,706 228,505 246,723 281,398 273,963
Net Worth Ratio 485%  A7.8%  54.1%  53.1%  53.7% = 454% = 46.9% = 49.5%  51.5% = 53.5%

Copyright © 2016 NAGASE & CO., LTD.



Turnover Period Trends MANAGASE
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Turnover Period Trends MANAGASE

(Units: NO. of months, millions of yen)

FY 06 FY 07 FY 08 FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15

nventory 43,372 42,946 40,071 31,051 36,714 45,258 51,862 57,458 69,012 62,920
Inventory turnover 0.83 0.75 0.75| 0.69 0.75 0.97| 1.07| 1.09 1.24 1.16
Accounts receivable 218,037 231,823 166,380 186,985 186,113 197,702 196,001 202,996 208,209 196,335

IAccounts receivable

373 3.64 2.79 3.72 3.38 3.75 3.53 3.37 3.29 3.17
turnover
Accounts payable 141,461 134,864 90,007 108,643 101,679 109,163 107,941 105014 105737 97,800
EEES LD 2.70 2.37 1.68 2.42 2.08 2.34 2.22 1.99 1.90 1.80
turnover
Prepaid cost recovery 1.86 2.03 1.86) 1.99 2.06 2.39 2.38 2.47 2.63 2.53

Copyright © 2016 NAGASE & CO., LTD.



C/FTrends ANAGASE
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C/FTrends ANAGASE

(millions of yen)

FYoé6 | FY07 | FY08 | FYo09 | FY10 | FY 11 FY12 | FY13 | FY14 | FY 15

Operating C/F 10,855 -2,586 36,161 27,875 10,997 5,690 18,576 12,721 15,474 29,376
Investing C/F -5,203 -7,009 -11,062 -9,438 -9,147|  -81,066] -9,629 14,171 -7,732  -12,600
Financing C/F -8,420 10,738 -5,549  -11,753 3,564 56,961 1,164  -11,833] -3,205  -12,822

Net income before

taxes 23,095 20,264 11,183 13,534 20,918 16,536 19,458 18,353 18,989 15,239

Depreciation and

.. 4,110 5,131 5,425 5,976 6,387 7,273 7,445 8,634 9,292 9,493
amortization

Change in working

el -3,826  -19,957| 23,461 7,051 -11,755 -12,649 -6,125 -15,518 -16,044 10,030

Working capital 119,948 139,905 116,444 109,393 121,148 133,797 139,922 155,440, 171,484 161,454

Copyright © 2016 NAGASE & CO., LTD.



Operating C/F (excluding Change in working capital) ANAGASE

800

600

400

100 millions of yen

200

-200

-400

-600

-800

-1,000

M Operating C/F M Investing C/F M Financing C/F
(excluding Change in working capital)

Copyright © 2016 NAGASE & CO., LTD.

Operating C/F (excluding Change in working capital) ANAGASE

(millions of yen)

FY 06 FY 07 FY 08 FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15

Operating C/F 10,855 -2,586 36,161 27,875 10,997 5,690 18,576 12,721 15,474 29,376

Change in working

o -3,8260 -19,957| 23,461 7,051 -11,755  -12,649 -6,125  -15,518  -16,044 10,030

Operating C/F
(excluding Change in 14,681 17,371 12,700 20,824 22,752, 18,339 24,701 28,239 31,518 19,346
working capital)

Investing C/F -5,203 -7,009  -11,062 -9,438 -9,147)  -81,066 -9,629  -14171 -7,7320  -12,600

Financing C/F -8,420 10,738 -5,649  -11,753 3,564 56,961 1,164 -11,833 -3,205 -12,822

Copyright © 2016 NAGASE & CO., LTD.
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