FACT BOOK

2003/3

REBERMKIART
NAGASE & CO..LTD,



FEMIEI|E Summary of Financial Data

i# #£ Consolidated

(B3 M/ ¥millions)

1999/3 2000/3 2001/3 2002/3 2003/3
llat= Net Sales 563,222 568,293 559,372 490,583 503,688
FE LKA Gross Profit 53,214 55,287 55,140 46,976 51,899
=E A Operating Income 7,791 8,147 7,752 1,673 8,433
EEE Ordinary Income 8,501 9,885 10,282 4,739 11,284
HHEAMFEE S (FIBR (&) Net Income or Loss 3,560 6,371 4,945 22,097 4,186
TR Total Assets 298,524 316,657 353,776 300,073 284,800
B ELE Net Assets 125,929 134,838 153,498 144,176 140,944
1B OB (M) Book Value per Share () 862.06 952.67 1,104.81 1,082.16 1,107.55
1RO ERHEFILE (F)  Earnings per Share (¥) 23.76 4425 35.28 A15.39 31.72

B {k Non-Consolidated

(BT M./ ¥millions)

i
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7T EHEF
EFRM@mNIFHER (L)
TREH
SHAMFIRXIHER (&)
B

B

FATHERIVE (F#%)
1T DRERE (1)
1#R=TE D= REfER 2 ()

Net Sales

Gross Profit

Operating Income or Loss
Ordinary Income

Net Income or Loss

Total Assets

Net Assets

Number of Shares Outstanding (Thousands of Shares)

Book Value per Share (¥)

Earnings per Share (¥)

490,672

35,815

5,392

6,753

3,464

241,229

102,031

146,079

698.47

23.11

489,639

34,496

4,359

6,020

4,127

250,099

105,963

141,537

748.66

28.65

481,294

30,803

2,280

5,697

3,004

284,772

121,970

138,937

877.88

21.42

407,950

26,079

A905

2,761

22,361

244,916

111,350

133,230

835.77

A17.33

418,004

30,165

3,171

6,671

1,126

230,052

105,332

127,247

827.38

8.27

&) FTERRHE. BEHRNZRV T Z &L THDET,
) 2003/3KD. 1R DIEHRIE [ KT DZHHEFIECRI T DRETEXE | RO [ARS O SHHAIRICRT 2R BEDERAE | Z@AL THOED,

Note:Number of Shares Outstanding does not include treasury stock.
Note: The accounting standerd for net income per shere is changed from 2003/3.



5c.EkE Net Sales

600,000 (B M/ ¥millions)
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5o.L#FI® Gross Profit
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#EFMKE Ordinary Income

(B M./ ¥millions)
12,000

10,000
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REES Total Assets
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8B {5

Non-Consolidated

Consolidated

EEFIZ™RIIIBL Operating Income or Loss

10,000 (B M/ ¥millions)

8,000

6,000
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2,000

—2,000
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WHMFIE(EIEK Net Income or Loss
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iEEE Net Assets
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REFFTEERUGLERTZE Sales & Gross Profit by Business Group

FLEEFTEEETIROEBRE  Sales & Gross Profit Composition by Business Group

\J

I

F& Sales

d

7

ANIVRT7-1th:2.9%
Health Care & Others

E F:19.8%
Electronics

SRS 1 32.9%
Plastics

{ER& Chemicals
300,000 (E?ﬁF:J/¥millions)24’000
250,000 20,000
200,000 16,000
150,000 12,000
100,000 8,000
50,000 4,000
1999/3 2000/3 2001/3 2002/3 2003/3 0

EEF Electronics

- (EEF:J/¥miIIions)18’000
100,000 15,000
80,000 12,000
60,000 9,000
40,000 6,000
20,000 3,000
0

1999/3 2000/3 2001/3 2002/3 2003/3

B F:28.8%
Electronics

ANIVRT 71t 3.3%
Health Care & Others

GRS 1 31.9%
Plastics

(2003/3)

ST EF8FIEE  Gross Profit

FELE
Sales
Pl Y ilke
—o g:ross Profit
SR#ERE  Plastics
250,000 (EEH/¥mllllons)20’000
200,000 ——— 2 16,000
150,000 12,000
100,000 8,000
50,000 4,000
1999/3  2000/3  2001/3  2002/3  2003/3 0
ANJVAST7-fth  Health Care & Others
20,000 (B M/ ¥millions) 6,000

15,000 4,500
10,000 3,000
5,000 1,500
0

1999/3 2000/3 2001/3 2002/3 2003/3

(B M/ ¥millions,/%)

s %E®S  Sales 244,067 (43.3) 249,977 (44.0) 237,871 (42.5) 218524 (44.5) 223,656 (44.4)
Chemicals FH#FEE Gross Profit 19,142 21,864 19,866 17,688 18,660
At #LS  Sales 199,188 (35.4) 192,710 (33.9) 205,460 (36.7) 175,252 (35.7) 165,810 (32.9)
Plastics FHHAEE Gross Profit 17,610 16,437 17,167 12,548 16,573
=7 #L®  Sales 104,454 (18.5) 109,770 (19.3) 103,382 (18.5) 83,660 (17.1) 99,759 (19.8)
Electronics 5 L#FIE  Gross Profit 11,778 12,101 14,852 13,074 14,972
ANV -fiy  FLEE  Sales 15,510 (2.8) 15,835 (2.8) 12,658 (2.3) 13,146  (2.7) 14,461  (2.9)
Health Care & Others 55 H44%l#  Gross Profi 4,682 4,883 3,253 3,665 1,692
ast %E®S  Sales 563,222 (100.0) 568,293 (100.0) 559,372 (100.0) 490,583 (100.0) 503,688 (100.0)
Total FLAAE GrossProfit 53,214 55,287 55,140 46,976 51,899




i RISE LS Sales by Area

(B 7M./ ¥millions)

600,000
500,000
[ I
400,000 Japan
3777
300,000 ' J .JJ
Asia
200,000 b &S
- North America
100,000
' Z0Afth
Others

1999/3 2000/3 2001/3 2002/3 2003/3

(B M/ ¥milions,/%)

ER Japan 405,579 (72.0) 404,155 (71.1) 892,555 (70.2) 341,102 (69.5) 337,531 (67.0)
FIF Asia 123,534 (21.9) 133,047 (23.4) 145374 (26.0) 128,657 (26.2) 138,941 (27.6)
ek North America 25,483 (4.5) 21,296 (3.8) 12,305 (2.2) 11,171 (2.3) 13,547 (2.7)
ZDfth Others 8,625 (1.6) 9,794 (1.7) 9,137 (1.6) 9,652 (2.0) 13,668 (2.7)
a&t Total 563,222 (100.0) 568,293 (100.0) 559,372 (100.0) 490,583 (100.0) 503,688 (100.0)

AzHERISE EE Sales by Type of Transaction

(B M/ ¥millions)

600,000
500,000

o
400,000 Domestic
300,000 ' ﬁé\o .
200,000 Lorfa]

- Export
100,000

- SNE™

Intermediary

1999/3 2000/3 2001/3 2002/3 2003/3

(BA M/ ¥millions /%)

ER Domestic 379,279 (67.3) 375895 (66.1) 368,409 (65.9) 318,251 (64.9) 313,663 (62.3)
BWA Import 26,299 (4.7) 28,260  (5.0) 24,145  (4.3) 22,851 (4.7) 23,868 (4.7)
FitH Export 32,395 (5.8) 36,478 (6.4) 26,299 (4.7) 19,382  (3.9) 22,106 (4.4)
SR Intermediary 125,247 (22.2) 127,659 (22.5) 140,518 (25.1) 130,099 (26.5) 144,050 (28.6)
a5t Total 563,222 (100.0) 568,293 (100.0) 559,372 (100.0) 490,583 (100.0) 503,688 (100.0)




iE #& Consolidated

IR #% ¥ Profitability

el =t I fS ES
Ratio of Gross Profit to Sales

%
12.0 (%)

10.0 WW—Q;

8.0

6.0

4.0

2.0

0.0

1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

LEERAmE
Ratio of Operating Income to Sales

20 (%)

——
N/

0.0

1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

R LEEETEER
Ratio of Ordinary Income to Sales

o5 (%)

0 2
5 7
R v

0.5

2.
1.

0.0

1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

1999/3 2000/3 2001/3 2002/3 2003/3
T LSRR (%) Ratio of Gross Profit to Sales (%) 9.4 9.7 9.9 9.6 10.3
St LEERFIRE (%) Ratio of Operating Income to Sales (%) 1.4 1.4 1.4 0.3 1.7
T ESREFIRER (%) Ratio of Ordinary Income to Sales (%) 1.5 1.7 1.8 1.0 2.2
HEB AR HARF R REAR M RE
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
5.0 P 3.0
4.0
3.0 ﬁ)/ 9 o 20 =
20 A o/ \:\ Vad
N4
1.0
7 y NI
:;0 1 1 1 q _1 0 1 1 1 V 1
07999/3 2000/3 2001/3 2002/3 2003/3 "~ 1999/3 2000/3 2001/3 2002/3 2003/3
1999/3 2000/3 2001/3 2002/3 2003/3
MEBARZLHAMFILER (%)  Return on Equity (ROE) (%) 2.9 4.9 34 A4 2.9
HEAERAFIRE (%) Return on Assets (ROA) (%) 1.2 2.1 1.5 20.6 1.4

3) MEBER RERTHE. BROFIIETT.

Note: Values for net assets and total assets are avarege values at the beginning and end of the term.

HBEADOER=R St L{BE. T A B EEREARE A0 N 5 FEE [ ER HA R
Total Assets Turnover Trade Receivable & Payable Turnover Period Inventory Turnover Period
([E]/Times) (H/Days) (H/Days)
2.0 150 25
. o\o\o\e/o o\o_/_o,/—o\o 20
100 ; j
15
1.0 0\0/0’_0\0
5 10
0.5 Hﬁaﬁﬁiﬁeivah\e 5
OO e
00 -560/5 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 200373 1999/3 2000/3 2001/3 2002/3 200373
1999/3 2000/3 2001/3 2002/3 2003/3
HEARDERER () Total Assets Turnover (Times) 1.9 1.8 1.7 1.5 1.7
Fo HfEHEDEREARE (H) Trade Receivable Turnover Period (Days) 116.2 112.9 118.7 124.9 109.4
A B EEREARE (H) Trade Payable Turnover Period (Days) 80.1 77.6 84.1 89.3 73.0
WRENE E D EREAR (H) Inventory Turnover Period (Days) 15.6 17.1 20.2 22.2 19.5

) HEA, FE LEE. GRS MEEEEE. BROTHETT.
Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.
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" 24 Safety

BEERLE e ER AVIVAR-RINLYY
Ratio of Shareholders' Equity Current Ratio Interest Coverage Ratio
(%) (%) (f&/Times)

50 M 200 25
40 150 V):Q—A 20 /

30 15

100 /‘3\0\ /
20 10—~ \/
10 50 5

1 1 1 1 1 0 1 1 1 1 1 o 1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3

MREBEARLE (%) Ratio of Shareholders' Equity (%) 422 42.6 43.4 48.0 49.5
TRENLEER (%) Current Ratio (%) 139.7 147.9 146.5 158.6 168.7
AVZUAR- ALY (&) Interest Coverage Ratio (Times) 8.9 13.5 11.9 5.8 22.9

) AVIVRAN ANLY Y= (BEFRE+HZIRFIBRORSE) /SLFIR
Note: Interest Coverage = (Operating IncomeInterest and Dividends Received)/Interest Expenses.

B FaBLE D/ELYH ElE Ltk
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
10 (%) 0.25 (f&/Times) 80.0 (%)

8 Q/o\ 0.20 —G/o\

6 ~— 0.15
\o\o 40.0

|

4 0.10
2 0.05 20.0

1 1 1 1 1 0.00 1 1 1 1 1 o 1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3

BHlFaiEl®E (%) Debt to Total Assets Ratio (%) 8.3 9.4 6.8 6.6 5.8
D/ELY 7 (8) Debt to Equity Ratio (Times) 0.20 0.22 0.16 0.14 0.12
BEELEE (%) Fixed Assets Ratio (%) 59.7 59.5 70.0 65.2 58.2

3) BRI FaRkR=FfFafl HEx

) D/EL Y #=HBFIFaE HEER

Note:Debt to Total Assets Ratio=(Loans Payable+CP+Bond)/Total Assets.
Note:D/E Ratio=(Loans Payable+CP+Bond)/Shareholders' Equity.

I¥FIEIE  Per Share Data

1R e b ERHEF 1O HEE
Earnings per Share (EPS) Book Value per Share (BPS)
60 1200
1000
40
800
20 600
400
0
200
1999/3 20003 2001/3 2002/3 2008/3 0 Je0/3 2000/3 2001/3 2002/3 2003/3

TRREEDXHERMFIES () Earnings per Share (¥) 23.76 44.25 35.28 A15.39 31.72
1O IEEE (F) Book Value per Share (¥) 862.06 952.67 1,104.81 1,082.16 1,107.55

7E) 2003/3KD. 1#RHeDIERRIE [1 O LEEFIGICRI I 2R | U MMARHTOZERHF IR (CRI T ST EEDEMIE | ZEAL THhFT.
Note: The accounting standerd for net income per shere is changed from 2000/3.



BERNFTLELERUTLEEFIEE Sales & Gross Profit by Business Group

FELEETE BB DEMEL  Sales & Gross Profit Composition by Business Group — (2003/3)

\

It

[+

+& Sales 5o E#FIEE  Gross Profit

7

ANV 7:2.9% ANIVAT7:15.0%

Health Care Health Care
E F:18.2%
Electronics
B F:21.3%
Electronics

Gl : 29.2%

Plastics ERERE 1 24.7%

Plastics
FE
Sales
5 LIS
Gross Profit
. O .
{EREE Chemicals SHElE  Plastics
(B M./ ¥millions) (B7 M./ ¥millions)
300,000 18,000 180,000 12,000
250,000 15,000 150,000 10,000
200,000 12,000 120,000 8,000
150,000 9,000 90,000 6,000
100,000 6,000 60,000 4,000
50,000 3,000 30,000 2,000
0 0 0 0
1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3
&=+ Electronics ANJVAST 7  Health Care
(B M./ ¥millions) (BT M./ ¥millions)
100,000 7,500 20,000 8,000
80,000 A 6,000
15,000 6,000
60,000 4,500
10,000 4,000
40,000 3,000
5,000 2,000
20,000 1,500
0 0 0 0
1999/3 2000/3 2001/3 2002/3 2003/3 1999/3 2000/3 2001/3 2002/3 2003/3

(B M/ ¥millions/ %)

1R 7%EE  Sales 235277 (47.9) 235,381 (48.1) 225,050 (46.8) 205,299 (50.3) 207,693 (49.7)
Chemicals F LRI Gross Profit 14,241 14,249 12,718 11,534 11,754
RS F#EH  Sales 160,341 (32.7) 152,069 (31.1) 161,208 (33.5) 129,810 (31.8) 122,052 (29.2)
Plastics F 4RI Gross Profit 9,756 8,004 7,540 4,435 7,440
BT %L Sales 80,770 (16.5) 87,296 (17.8) 82,828 (17.2) 60,507 (14.9) 75,955 (18.2)
Electronics FHEFIE  Gross Profit 6,167 6,407 6,163 5,446 6,442
NI O #E®  Sales 14,283 (2.9) 14,891 (3.0 12,207 (2.5) 12,333  (3.0) 12,302 (2.9)
Health Care FLGHIE  Gross Profit 5,649 5,834 4,380 4,663 4,527
ast 7%EE  Sales 490,672 (100.0) 489,639 (100.0) 481,294 (100.0) 407,950 (100.0) 418,004 (100.0)
Total F &7 GrossProfit 35,815 34,496 30,803 26,079 30,165




kRIS LS Sales by Area

(B M/ ¥milions)

600,000
500,000
w
400,000 Japan
7377
300,000 ' 77
Asia
200,000 3| &N

.‘ North America

- Z DAt
Others

100,000

1999/3 2000/3 2001/3 2002/3 2003/3

(B ¥millions,/ %)

ER Japan 365,000 (74.3) 360,875 (73.7) 350,651 (72.9) 302,002 (74.0) 293,852 (70.3)
FIT Asia 99,926 (20.4) 110,288 (22.5) 113,802 (23.6) 90,998 (22.3) 104,624 (25.0)
B# North America 17,524  (3.6) 11,092 (2.3) 10,331  (2.1) 8,365 (2.1) 8,836 (2.1)
Z0Dfth Others 8219 (1.7) 7,383 (1.5) 6,509 (1.4) 6,583 (1.6) 10,690 (2.6)
=i l) Total 490,672 (100.0) 489,639 (100.0) 481,294 (100.0) 407,950 (100.0) 418,004 (100.0)

fiZHERISE LS Sales by Type of Transaction

(B M./ ¥millions)

600,000
500,000

o
400,000 Domestic
300,000 - B|A

Import

200,000 i

.‘ Export
100,000

- SER>
Intermediary
1999/3 2000/3 2001/3 2002/3 2003/3

(BAM/ ¥milions,/ %)

ER Domestic 339,281 (69.2) 333,215 (68.1) 327,261 (68.0) 279,978 (68.6) 270,648 (64.7)
A Import 25719  (5.2) 27,659 (5.6) 23,390 (4.9) 22,023 (5.4) 23,204 (5.6)
Ei Export 92,248 (18.8) 89,149 (18.2) 82,958 (17.2) 67,303 (16.5) 81,022 (19.4)
SHERS Intermediary 33,423 (6.8) 39,614 (8.1) 47,684 (9.9) 38,644 (9.5) 43,128 (10.3)
=5 Total 490,672 (100.0) 489,639 (100.0) 481,294 (100.0) 407,950 (100.0) 418,004 (100.0)




I &% ¥ Profitability

o LERFImER

Ratio of Gross Profit to Sales

T LEEXRAEE

[+
%
8.0 (%) 15

Ratio of Operating Income to Sales

(%)

e - .

g
o

/0

4.0 . \ /
2.0 0.0 A4
0.0 -05

1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

G LEEET@E
Ratio of Ordinary Income to Sales

2.0 (%)

o~/
N

0.5

0.0

1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

Fo LSRR (%) Ratio of Gross Profit to Sales (%) 7.3 7.0 6.4 6.4 7.2
Tt L RERFEER (%) Ratio of Operating Income to Sales (%) 1.1 0.9 0.5 A0.2 0.8
FELESRETIRE (%) Ratio of Ordinary Income to Sales (%) 1.4 1.2 1.2 0.7 1.6
MREBE X ABRFI R HERS TR
Return on Equity (ROE) Return on Assets (ROA)
(%) (%)
6.0 2.0

20 . 15 —g—
20 O/\Q 1.0 \0\

0.0 \ Yad oe \

/97

\ i 0.0 \
2.0 —-0.5

/

1 — 1 1 1

Y

40 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

1999/3 2000/3 2001/3 2002/3 2003/3

MEERZHAMFIEE (%)  Return on Equity (ROE) (%) 3.4
FRE AL HAFESE (%) Return on Assets (ROA) (%) 1.4

4.0
1.7

2.6 AN2.0 1.0
1.1 A0.9 0.5

) MEERHRERIHE. BROTIETT,

Note:Values for net assets and total assets are avarege values at the beginning and end of the term.

% F ¥ Efficiency
HBEADERR

Total Assets Turnover

(E/Times)
5 150

N

7o LIRE. (X AR ORI

Trade Receivable & Payable Turnover Period

(B/Days)

2.0%_0\0\4/‘9 o 0\0——"“’/‘:\0
15 O'\-O/O/“\o

-
o

50

00— ELmE

Fo L
Trade Receivable

O—O HAEH

Trade Payable

o
&)

o 1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

0 1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

WA EN 8 EE O SR AR
Inventory Turnover Period
(A/Days)
15
10 M
5

0 1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

HEARDER (3) Total Assets Turnover (Times) 2.0
st LfEEDEREARE (H) Trade Receivable Turnover Period (Days) 120.7
T AEFOEEAE (H) Trade Payable Turnover Period (Days) 85.9
HRENZ EE O EREAR (H) Inventory Turnover Period (Days) 9.9

2.0
117.4
82.8
10.8

1.8 iS5 1.8
123.8 134.3 116.3
90.1 99.3 81.0
11.9 13.1 111

)RR, FEEEE. EARE. MEHEEEHE. BROFIEETT.

Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.

©



T 2 & Safety

HEERLR
Ratio of Shareholders' Equity

0 (%)
40 o—o—o/°_°
30

20

10

! ! ! ! !

1999/3 2000/3 2001/3 2002/3 2003/3

mmEntER
Current Ratio
(%)
200
150 3 0
100
50

! ! ! ! !

1999/3 2000/3 2001/3 2002/3 2003/3

AVIVAN-ANLYY
Interest Coverage Ratio

(f&/Times)
30

20 N

N

! ! ! ! !

1999/3 2000/3 2001/3 2002/3 2003/3

MREBEARLEER (%) Ratio of Shareholders' Equity (%) 42.3 42.8 455 45.8
TRENLEE (%) Current Ratio (%) 134.2 141.3 138.6 1445 151.0
AVFVAR- ALY (£8) Interest Coverage Ratio (Times) 23.1 13.4 6.7 19.6
E)AVIUARN WLy Y= (BEFR+SIFIERURESE) /LR
Note: Interest Coverage =(Operating Income+Interest and Dividends Received)/Interest Expenses.
BflFaEmtsR D/ELYF BELLR
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
o, (<7 i o,
8 (%) 0.20 (f&/Times) 80.0 (%)
4 0.10 /Q\,F 40.0
v \ 4
2 0.05 20.0

! ! ! ! !

1999/3 2000/3 2001/3 2002/3 2003/3

! ! ! ! !

1999/3 2000/3 2001/3 2002/3 2003/3

! ! ! ! !

1999/3 2000/3 2001/3 2002/3 2003/3

BRFEELER (%) Debt to Total Assets Ratio (%) 4.7
D/ELY 7 (18) Debt to Equity Ratio (Times) 0.11 0.17
BEE LR (%) Fixed Assets Ratio (%) 58.0 56.6

3.4 6.1 4.7
0.08 0.13 0.10
72.8 68.8 61.2

X)) BFFaBELE=FTFal HEx
&) D/ELYF=FFFal HEEF

Note:Debt to Total Assets Ratio=(Loans Payable+CP+Bond)/Total Assets.
Note:D/E Ratio=(Loans Payable+CP+Bond)/Shareholders' Equity.

IRERIE

k2 7 D 24 AR 25
Earnings per Share (EPS)

HENESE
Price Earnings Ratio (PER)
40

o -

Q—reER

_2 1 1 1 1 1
1999/3 2000/3 2001/3 2002/3 2003/3

Per Share Data

60
40

IS fcbfiEE
Book Value per Share (BPS)

PRI E EGEERE
Price Book Value Ratio (PBR)

1000

800

600

400

0 0.0
1999/3 2000/3 2001/3 2002/3 2003/3

1M DESE
Dividends per Share

10.0 (A/¥)

8.0

6.0

4.0

2.0

0.0
1999/3 2000/3 2001/3 2002/3 2003/3

1RRE DO EREF )% ()  Earnings per Share (¥) 23.11 28.65 21.42 A17.33 8.27
PRAUN AR SR (f5) Price Earnings Ratio (Times) 20.99 13.79 24.98 — 62.88
1S rebftiEE (1) Book Value per Share (¥) 698.47 748.66 877.88 835.77 827.38
PR E R () Price Book Value Ratio (Times) 0.69 0.53 0.61 0.61 0.63
1#%=lebic==E () Dividends per Share (¥) 8.0 8.0 8.0 8.0 8.0

7E) 2003/3&KD. 1#RHEeDIERRIF [T L ERMEFIRICRI T 2Rt B | RU [ARACOLEHEFIIRICRI T DREHEEDERIEE | ZBEAL THBhFT,
Note: The accounting standerd for net income per shere is changed from 2003/3.
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iE #& Consolidated

) POLEES
Balance Sheet
2002/3 2003/3
BHEDSR
Assets
I gﬁﬂiﬁssas 206,062 202,762
] i?a%ﬁ(n)ﬁlfe deposits 23,297 e
E.I;lﬁvolﬁfgf\gzggﬁf receivable 161,202 150,802
Sf;cvfifffg 25545 28,183
4-ﬁ|§=ﬁe%ﬁ!§ %xgassets AT S
5;@% 5,208 2,588
Lge{figall‘l_ilvince for doubtfull receivables LLET Al
I E;iﬁfsets 94,011 82,037
1 §§i§$§;§1t and equipment 25,228 A
o %ﬁﬁgﬁ%@trudures (1 0’598) (9’807)
@ ﬁﬁﬁfﬁgffim and vehicles (3,474) e
(S)jL:atr?d (9,545) (9,432)
(4) g?;fi (1,610) (2,667)
aﬁgén%liﬁﬁiiged assets VA 1,858
3'I}§\%s%trgiﬂ%g)aﬁﬁther assets 67,579 54,611
« )ﬁ\%ﬁﬂfﬁfn securities (BIa)  Ee)
@ iiqggtgf loans receivable (424) (&)
@ ﬁ}iﬁgﬁ;gassets (4s4) _—
(4) gt?e{z (8,775) (4,029)
Lge{sﬁjsge!i_:l;vince for doubtful accounts (~126) (~270)
BESE 300,073 284,800

Total assets

11

(BF M/ ¥millions)

2002/3 2003/3
BfEDER
Liabilities
' éﬁ?ff liabilities 129,966 120,177
! ﬁgféﬁigﬁfﬁf payable 105,599 95,969
23§1gfrﬁ§n%loans 6,732 8,061
SIi?éiﬁﬁfme taxes 563 2,507
ABEREEE 12 5
Deferred tax liabilities
5'3?;2 17,059 13,637
! Edgﬁbilities 22,188 19,605
! '*ngfd 7,000 7,000
EIEiqgﬁgr\fdebt 2,945 1,517
e e hablites 2,014 8
4liﬁﬁﬁ?§eltifent benefits for employees 2252 10,069
B.ﬁfﬁzﬁ%ﬁiaiﬁeneﬁts for officers 929 981
GISﬁE 32 28
%ﬁﬁiilities 152,155 139,782
DEHEERS
Minority interests
ﬁii%ﬁ?ziﬁeﬁ?ests 3,741 4,072
BADER
Shareholders' equity
! %ﬁ\%on stock 9,699 9,699
! %&'ﬁﬂ?ﬂf paid-in capital 9,634 9,634
1 ﬁje?ﬁrq?aﬁearnings 114,870 119,140
v ﬁrfgfgéﬁcﬁfgﬁgﬁaffn securities 11,690 8,455
M ﬁf\ﬁiiﬂ%ﬂf’(ments 963 a22
v ?e?s*fgasury stock, at cost £2,682 £5,963
ﬁiiireholders' equity 144,176 140,944
BEDEKRERIROEFRGET 300,073 284,800

Total liabilities, minority interests and shareholders' equity




iE #& Consolidated

Net income or loss

12

IaREtEE (B M/ ¥millions) HReHEE (BF M/ ¥millions)
Income Statement Surplus Statement
2002/3 2003/3 2002/3 2003/3
s LS 1 EERREHE%RS —
;\lhet sales 490,583 503,688 Consolidated surplus at the beginning of the year 118,336
75 LAl I EERIREIENS —
Cost of sales 443,607 451,789 Increase of consolidated surplus 86
5o LHFI4E 1B FRAEHICH SRR
GTr:)ss profit 46,976 21:699 AdjEstment in retained earnings resulting (86) (—)
= X mn from merger of consolidated subsidiaries
il B S 45302 43,466 . _
elling, general and administrative expenses I SEFRERSRAS 1454 .
s D f lidated I !
o - ERAUE 1,673 8,433 ecrease of consolidated surplus
perating income 1 'EB%Q. ) (1.111) (—)
%"ﬁﬂﬂiﬁﬁ_ . 5213 4185 f:a:h dividends ’
on-operating income 2BEEs (54) (—)
= Bonuses to officers
1 ﬁtﬂeyrzlit%s income (610) (502) 3. B IYENZE
' BE# (266) (—)
2 SEHENS (1,338) (1,084) Retirement of treasury stock
Dividends income ’ ’ ASERERRINCHESHA S
BAFEIC L DIZEFE Decl::rease in retained earnings resulting from (23) )
Investment profit on equity method (276) (485) exclusion of consolidated subsidiaries
4. Z0ft IV HAFEFIES S (S RAHELR (&) _
Others (2,988) (2,112) Net income or loss £2,097
I=E A V EERIRERES —
Non-operating expenses 2,147 1,333 Consolidated surplus at the end of the year 114,870
1.33LFR
Interests expenses (623) (438)
2.Z0fth BEARFREDEB
Others (1,523) (895) Additional pai(:il-in capital
EEF 1 BARIREHERS _
Ordinary income 4,739 11,284 Additional paid-in capital at the beginning of the year 9,634
VI BRI BEAREREHERS _
Extraordinary gains 1,150 2,172 Additional paid-in capital at the beginning of the year (=) (9,634)
1. EEEETAIRS 0 EFXRREHARER —
Gains on :jLi‘sposal of property and equipment 37) (29) Additional paid-in capital at the end of the year 9,634
2 REH(MHEEFFTAlR
Gains on sales of investments in securities (1,112) (582)
3.ffEE _ FIERIFRE DEB
Indemnification (=) (1,560) Retained earncilngs
LERIlEEPS I FASRREHEHRS —
Extraordinary losses 8,839 5,928 Retained earnings at the beginning of the year 114,870
1 IREAMEEZSFeAlE ERERREHERS _
Loss on salesjgf investments in securities (37) (507) Retuained earnings at the beginning of the year (—) (114,870)
2 AR TS 0 FiEERIREEINS _
Loss on revaluation of investments in securities (6,720) (3,923) Increase of retained earnings 5,348
3. BUSHRIEY — REEHIER _ 1 ZEAEF —
Loss on cancellation of lease contract (=) (321) Net income (=) (4,186)
A KRIERS (1.703) (462) 2 BT RN SIS
Special retirement allowance ’ Increase in retained earnings accompanying the (—) (670)
5 B R BIEE increase in number of consolidated subsidiaries
Loss on liquidation of subsidiaries (45) (19) 35 EEASHEMIC S IENS
6. Increase in retained earnings accompanying the increase in (—) (490)
gﬁfg (332) (692) number of companies accounted for by the equity method
RESHERAHRRY S HE SRR LEER (2) I FBRRERS= _
Net income or loss before taxes £2,949 7,528 Decrease of retained earnings 1,078
BB (RPN OISR 1.EsE _
Income taxes 1,758 3,700 Cash dividends (=) (1,065)
ENTEAEER 21RBES _
Deferred taxes 42,807 2989 Bonuses to officers (=) (12)
st = = ilies V FlISRREHRES _
Minority interests 197 630 Retained earnings at the end of the year 119,140
HEAFESLGSBAR (2)  ,5097 4186



iE #& Consolidated 8 {& Non-Consolidated

Fvyva-J0-5HEE (BFF,/ ¥millions) jEstEE (BF M,/ ¥millions)
Cash Flow Statement Income Statement
2002/3 2003/3 2002/3 2003/3
I EXEEICELDFryra-TJ0O— I ®E&
Ope;ating activities ;\lhet :ales 407,950 AHEE
BEFERASHR BN B EFREMNSHRL (&) 0 55 E/RE(d
Net income or loss before income taxes and minority interests £2,949 7,528 JCL;)st of sales 381,870 387,838
RSN R Pl
Depreciation and amortization 2,888 3,119 Glr:)ss Profit Aty Aetize
IREEHETS |22 DIBINER I BRFEENU—AREIEE
Increace in retirement benefits 2 545 SeJIILi'ng, general and administrative expenses 26,985 26,993
SZHFIE N O SZEECHE EEFIRNIIEREKR (L)
Interest and dividends received AR LB Operating income or loss S S
BEEEETTHED V E35R
Gain (Loss) on sales of property and equipment 15 226 Non-operating income 4,626 4,439
ST LEHEDIERER (A (FE) 1.ZEFIR
IJncrease(Decrejse) in notes an?i accounts receivable 33,112 1,678 Interests income (404) (356)
TEISENEFE DIERER (A (F3E00) 2 ZHEEHE
Increase(Decrease) in inventories 5,974 A2z Dividends income (2,414) (2,240)
EARFOIERER (AFEA) SIAEER
Increase(Decrease) in notes and accounts payable 428,287 410,516 Rent income (762) (857)
BREGMAsTTAEG 4.Z DAt
Gain on salesJof investment securities 41,075 =iy Others (1,043) (984)
BIHEESS DS V EENER
Loss on devaluation of investments in securities 6,720 3,923 Non-operating expenses 959 940
ZDfth 1. 373 FI2
Others 3,033 240 Interests expenses (182) (188)
INET 2.Z0fth
Sub total 17,731 4,968 Others (777) (751)
FIE R OB DZEER BEE
Interest and dividends received by cash iz (=656 Ordinary income 2 el
FRD3ZINEE VI 45517
Interest paid 2619 £435 Extraordinary gains 262 772
EABIEDITHLER 1. BB ETT A
Taxes paid AEEEE AL Gains onj(;lisposal property and equipment (23) (13)
EEEEICKDFrya-TJO— 2 R EAIMmEES - RS HRIITE AR
Net cash provided by (used in) operating activities 12,351 4,392 Gains on sales of inz\festmen;sh in securities (239) (758)
0 #&EEECKDFrya-TJO— VI %55liER
Investing activities Extraordinary losses ety 2,398
BEEEEEDERISICKD3H 1 IREFIHEES - BRI
Purchases of property and equipment 43,993 43,133 Loss on revaluation of investments in securities (6’722) (3’848)
BREEREDFHICLBIA 156 304 2RARIMIS BERHHS BRSHEASTNR (34 (456)
Proceeds from sales of property and equipment Loss on sales of investments in securities
RERMEEF DS (C XD 3.BRRTEIEE
Purchases of investments in securities 2L ST Loss?)n liquidation of subsidiaries (45) an
BRERMEESSDFTANIC K DUNA 4.Z DAt
Proceeds from salgé of investments in securities 1,800 5,022 Others (1,747) (1,075)
Z DAt 15 AT HRREA R S (75 | BT HRfaR (&)
Others 2,598 AHE Net Income or loss before taxes 45,523 2085
REEHCLDFrya-TJO— EANF ERBEIRUSEER
Net cash provided by (used in) investing activities 21,300 963 Income taxes 539 1,550
I BFSEEICLDFryoa-TJO— sEARIZ IR
Financing activities Deferred taxes 23,700 ~A631
FEHAE A B DFUIEIRIEE (A (FRL) ZHARFIZR S (S HRRER (&)
Increase (Decrease) in short-term loans, net 46,255 43,200 Net income or loss 42,361 dtze
REAEAICKBDULA AUHARRELT
Proceeds from long-term debt 3,054 LU Balance carried forward from the previous year B e
REBAZDREICED BetHIVUHAIR _
Repayment of long-term debt 21,101 A7 Retirement of treasury stock 266
ST £2,948  A3,269 g CERIARE g5 4707
urchases treasury stock Unappropriated retained earnings
BoED3ZIEE
Cash dividends paid 41,111 41,065
ZDfth
Others £~253 ~198
BEECKDFrya-TJO—
Net cash provided by (used in) financing activities £8,615 A7,643
V RERURSESYICRDIRMNEHR 1318 811
Effect of exchange rate changes on cash and cash equivalents ’
V RENUVIREEFYDIBREE (A FH)
Net increase(decrease) in ca.:h and cash equivalents 3,753 43,098
VI RENVIREFFMOHE%RS
Cash and cash equivalents at beginning of the year 18,465 21,960
VI $RER SRS RURS ASY ORI _ 181
Increase in cash and cash equivalents accompanying consolidation
VI EEFRAGHICHIRERVREREYOHER 110 _
Adjustment in cash and cash equivalents arising from merger of consolidated subsidiaries
X EERACHSESRURSASYORNIE 460 —
Decrease in cash and cash equivalents resulting exclusion of consolidated subsidiari
X BERURSESVOMRFIES 21060 19,044

Cash and cash equivalents at the end of the year
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B {X Non-Consolidated

EfgxiiER (@ ¥millions)
Balance Sheet
2002/3 2003/3 2002/3 2003/3
BEDER BB
Assets Liabilities
g 168,343 165,606 1 rEaE 116,476 109,649
urrent assets Current liabilities
1 RENOTEE 1330
Cash and time deposits s Uzl Notes payable HEEs Lt
2. ZWFH 2.85#=E
Notes receivable 2l ez Accounts payable 92,514 e
3.5cHE 3 EHEAE
JALE‘,counts receivable QL2802 Ui Short-term loans 2,888 2,946
4.’ 12,340 13,019 Ao Tl 3,000 —
Inventories ’ ’ Commercial paper ’
R 176 124 S.Aihs 1,372 1,124
vance payment Accrued payment
6 MREBIZEE 6.RILEH
Deferred tax assets s 2,376 Accrued expenses e 2,684
7 st 4206 e ESEIN S 9 935
Short-term loans receivable ? ’ Accrued income taxes
8. ZDfth 8. IR &
Others E 2t Advance received 135 147
S5 152 9. FRbE
Less allowance for doubtful receivables - =l Deposits received sy ek
10. FISZURES
Deferred income 58 59
1. ZDfth
Others 3,221 3,138
0 BEE&EE I EEafE
Fixed assets fesiz P Fixed liabilities 17,089 15,070
1 BEEEE 1.4t1&
Property, plant and equipment 10,070 9,316 Bond 7,000 7,000
(M &Y 2. REAEAR
Buildings (4,241) (8,777) Long-term debt 1,980 960
(2) 1B SIHERTEE _
Structures (251) (178) Deferred tax liabilities 1,850
(3) FEtmEE 4. REEARTS 1S
Machinery and equipment (224) (190) Accrued retirement benefits for employees 6,053 6,382
(4) EEEERE 5. 8RIEYS |HE
Vehicles M (44) Accrued retirement benefits for officers 705 728
(5) TEz=Efim BfEast
Tools, furniture and fixtures (653) (536) Total liabilities 133,566 124,720
(6) *ith
L (4,698) (4,588)
2 M EIEAE = 9 EADE
Intangible fixed assets Shareholders' equity
S ) s 66,446 55,049 1 #&5g 9,699 9,699
nvestments and other assets Common stock
(1) BEA M 0 EAXFRRE
Investments in securities (49,889) (37,254) Additional paid - in capital 9,634 9,634
(2) BRSAHRT BEARERE
Investment in subsidiaries (14,067) (13,568 Additional paid - in capital 9,634 9,634
(3) At HEE I FUIESRRE
Other investment in subsidiaries (423) (654) Retained earnings 83,404 83,466
@mFSEmANE (155) (779) 1 FlzEE 2.424 2.424
ong-term loans receivable in subsidiaries Legal reserve
(5) MBERIR AR — 1101 2 BRIEHIE S 106 89
Deferred tax assets ’ Reserve for special depreciation
(8) ZDfth 3. EfEsCIREILE
Others (2,143) (1,898) Reserve for advanced depreciation 708 713
= e 4 BIERIEIIE
Less allowance for doubtful accounts (4232) (4207) Other reserves 79,510 75,510
5. LIRS RS 655 4727
Unappropriated retained earnings ’
V ZofthEfsEssarliz=gasE
Unrealized holding gain on securities 11,292 8,483
VvV BE2#%H
Less treasury stock, at cost £2,682 45,951
At
Total shareholders' equity 111,350 105,332
HESE 244916 230,052 BERUEASE 244,916 230,052

Total assets

Total liabilities and shareholders' equity
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JI—-T2tDIKR Performance of Group Companies

EfENSRFEt (294) Consolidated Subsidiaries

ERStt Domestic (FR 159354 as of March 31, 2003)

e HEGNEHRE  guRm  EMORENEX) FHENE
Company (g%g/s;:i"ions) Foundation Shares of having resolution Business lines
FRBREESE (#5) 250 1974/04 70.10 (BEHROCBMGZECER T DREAT 77 RUTBIR CIRIGZECER.
Hoei Sangyo Co., Ltd. [EfE. LT 5F &L AT LADERGT
Sale of various recording media for information and image
and various device and system for recording,
compression and processing of information & image
FHETSZAF VI RERTE (#) 96 1975/03 100.00 TJSRAFvIBREMROTER. MEE. EEm.
Nagase Plastics Co., Ltd. TSAFvIRR, SEEMODIRST
Sale of plastic packaging material, industrial products,
molded products, adhesives,
plastic raw material and other various machine, etc.
RRENS—TZHIL#) 100 1952/05 100.00 Zih (EFTEEREFOLARFTRUBERREHT —EX
Nagase Colors & Chemicals Co., Ltd. Sale and information-providing service of dystuffs,
industrial chemicals
FHEILYIZ (#) 20 1979/02 100.00 EREIERENRUZ DREIDIRTE
Nagase Elex Co., Ltd. Sale of plastics and plastic raw material
o F =T =L 30 1995/09 100.00 BAVERL FFh (LRBRZOHS
Delta Fine Chemical Co., Ltd. Sale of dystuffs, coating intermediates, plastics, and chemicals
[At present Nagase Chemical Co., Ltd.]
FHEIRER () 50 1955/10 100.00 FREENE, TREEHEARDERSE
Nagase Barrel Finishing Systems Co., Ltd. Sale of abrasive and inorganic materials
FHEELZRIRTE () 30 1987/04 100.00 ESREE]. BRNMINUEEAINYOERTT
Nagase Bio-chemical Sales Co., Ltd. (13.00)  Sale of enzymes and food and feed additives
FHEWiR ) 401 1982/04 100.00 BEEZ
Nagase Storage & Distribution Co., Ltd. Warehousing
FRfE R (1K) 30 1972/04 100.00 ##}, TEEROIRGS
Shizuoka Nagase Co., Ltd. Sale of dyestuffs, pigments, and chemicals for paper
FHEIERFAR #) 30 1987/09 100.00 Y IhDI7 DRERENURST
Nagase Information Development, Ltd. Software development and maintenance
FAEREY—EX #5) 20 1983/11 100.00 HEM@RODERTE. Y—ARUEEER
Nagase General Service Co., Ltd. Sale of sundry goods, lease and real estate management
FHEEFHR T —EX(#F) 45 1989/06 100.00 (EREZEHERFDORE. RFTRUIRST

Nagase Electronic Equipment Service Co., Ltd.

Manufacture, sale and maintenance of low temperature vacuum equipment, etc.




£ERUII  Manufacturing and Processing

] BASNEHRE  gumg  BANEOFERE) BERT
apital stock X . ‘ " "
Company (&HM,/ ¥millions) Foundation  Shares of having resolution Business lines
FHET LT VIR #) 2,420 1970/04 100.00 ZE(EMEHRE. EXER. BYAERR. EEEm.
Nagase ChemteX Corp. {bim. —MR{EFTRRE, PREE. BEREE. By,
ERERIN) DELERTE
Manufacture and sale of thermosetting resin,
pharmaceutical, drug for animal, medical care products,
cosmetics, industrial chemical products, intermediates,
enzymes, food and feed additives
ERHIEE (KR 270 1952/05 76.25 BREIEEZEECUESRER. RERK—X.
Totaku Industries, Inc. TUF2T)VINA TEDEGERTE
Manufacture and sale of plastic-based industrial
and home-use hose, flexible pipe, etc.
Y FAER () 105 1966/02 100.00 GRUEREDEE - T
Setsunan Kasei Co., Ltd. Processing of plastic coloring compounds
FEm I3 (%) 20 1972/11 85.00 GRUEIFERmDAE. MNITXRUERSTE
Kotobuki Kasei Corp. (42.50)  Molding, processing and sale of plastics products
FTHEEER (%) 498 1972/07 100.00 EEROEE
Nagase Pharmaceutical Co., Ltd. (95.20)  Manufacture of pharmaceutical
iB5=tt Overseas
# TASNEHRE  puRm BT HENS
apital stock - ) ) .
Company (FEE /thousands) Foundation Shares of having resolution Business lines
FARIVAR—IVIZT YR $$2,700 1975/04 100.00 @A, HTES. THEESR. BIRINE
Nagase Singapore (Pte) Ltd. Import & export, trading, market development, information gathering
FHEZAUAD—RL—T3ay US$1,000 1971/04 100.00 {bRtfm. BFMEIOEHIL - BARUIRTT
Nagase America Corp. (100.00)  Import & export, sale of chemicals and electronic industry materials
Rl (B8) BRRA HK$3,120 1971/02 100.00 EHA. N ES. THiEFHFA. [BHRINE
Nagase (Hong Kong) Ltd. Import & export, trading, market development, information gathering
>FAEI—Ov/I\I—TILE—TAF EUR700 1980/04 100.00 EHIFEERGESE
Nagase (Europa) GmbH Wholesaler
FHEYASVRAVI\Z—USFYR  BAHT87,000 1989/03 100.00 HHA. HTES. iEERRE. FRINE
Nagase (Thailand) Co., Ltd. (2.21)  Import & export, trading, market development, information gathering
FHEILV—VTPE—TIA(F T« RM1,500 1981/09 51.00 EiHA. NES. TSk, HBRIE
Nagase (Malaysia) Sdn. Bhd. Import & export, trading, market development, information gathering
REZRE () BRAR NT$52,000 1990/12 60.00 EBHZE
Nagase Wahlee Plastics Corp. (5.00) Trading
FTHEAU I =7 aA—RU—Yay US$2,200 1988/06 100.00 EHA. HNEZ. HiEHMHRE. [BEHRINE
Nagase California Corp. Import & export, trading, market development, information gathering
BERRB () BREAE NT$45,000 1988/08 100.00 HIFEERFEE
Nagase (Taiwan) Co., Ltd. Wholesaler
HFHE—-ILRTS./0I—4YT—RU—FwR C$5,000 1989/03 53.00 J|RIRGE, RFTNOAYT TR
Canada Mold Technology Inc. Mold making, sale and maintenance
FTHEPRIAR=IT4VIZ4VI—KU—TvR  US$1,000 2002/01 100.00 Nagase America Corp. KU
Nagase America Holdings Inc. Nagase Plastics America Corp.Dik—)LF 4> FHVIN\Z—
Holding Company of Nagase America Corp.
and Nagase Plastics America Corp.
FTHETSZAFYIATAUATI—KU—Y3>  US$1,000 2002/01 100.00 ESREAEDHIL - WMARUIRTE
Nagase Plastics America Corp. (100.00)  Import & export, sale of plastics

) FEREOFRBEIE MO (WB) FBERAEEIE T,

Note:Inside of parethess of the box of [shares of having resolution] right is indirect one.
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#IUBSE Matters relating to stocks

il RS DHER

Change of stock prices and turnover

Yen thousand stock:
1’200(F=J/ ) (Fi%/ cl s)16,000
=iE
1,050 High price 14,000
#&fE
Closing price
] 12,000
Low price

10,000

8,000

6,000

4,000

2,000

;I'%i":;{Eprice 522 619 489 530 635 630 538 493 598 640 581 570 650 620 588 591 615 574 555 555
ﬁv{ﬁrice 417 430 323 345 462 470 394 352 370 508 381 401 505 488 511 485 510 512 500 495
'ﬁﬁg i 506 488 387 485 575 529 419 395 598 570 425 535 605 488 545 510 572 556 532 520

'ﬁr;rfﬁr 5,316 6,629 6,064 8,139 7,316 10,863 9,054 12,440 15,363 10,708 6,184 6,520 5,017 4,329 3,739 3,383 3,815 4,342 5,393 4,134
) LS OB RRESIG IFTOMECEINTVE D,
) 11d4~6R. IZ7~98. MIF10~128. Vi1 ~3B D#EZRL TLF T,
Note :Above numeric numbers are based on the one of Tokyo Stock Exchange.
Note:| represents the figures for from April to June, Il for from July to September,llI for from October to December, and IV for from January to March.

HREDHR Be#lREORR

Change of Shareholeders Treasury Stock

14,000 (A/Number) (%)14 ; (B 7%/ million stocks) (B M./ ¥millions) 3500

12,000 3,000

10,000 2,500
8,000 2,000
6,000 Treas*ffry Stock 100
4,000 - ﬁ%ﬁ‘ér of Shareholders %ﬂ;]gﬁy O ook 1,000
2,000 | OO Ao FIH LR reholders o Xk o 500

Treasury Stocks
1999/3 2000/3 2001/3 2002/3 2003/3 0 0 1999/3 2000/3 2001/3 2002/3 2003/3 0

- e 0003 20018 20023 20083
HRER(N) Number of Shareholders 9,210 10,742 9,997 8,738 8,205
SNEAFHREER (%) Ratio of Foreign Shareholders (%) 9.28 8.05 11.66 9.67 10.86
BoHRIUEUSE (F4%) Number of Treasury Stocks (million stocks) 5,349 4,542 2,600 5,695 5,900
EERIUEEE (F#%) Number of Erased Treasury Stocks (million stocks) 5,349 4,542 2,600 529 —
BCHENS#%8 (BAM) Total Amount of Treasury Stocks (¥million) 2,355 2,117 1,256 2,942 3,225
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Company profile

REERMASHT
oKt

T550-8668 ABRTFXHMEI—T B1&175

T103-8355 RFREHPRXEFHE/NAEISE1S

L g4V
19175128

\ di[=Rerss
wBIIN—7

55 (03)3665-3028 FAX(03)3665-3030

URL http://www.nagase.co.jp

S HABRSREA
FEREFERITHRIRT
AFRHHRREILEM T 58335

& HAD L5

SRARGIEESENG | OTARREESSENS IFrsi —8B_E3% (197048R)

Nagase & Co., Ltd.

@ Head office
1-17, Shinmachi 1-Chome, Nishi-ku, Osaka
5-1, Nihonbashi-Kobunacho, Chuo-ku, Tokyo

@ Foundation
December, 1917

& Contact to
General Affairs Division
Tel:(03)3665-3028 Fax:(03)3665-3030
URL: http://www.nagase.co.jp

@ Share transfer agent
Sumitomo Trust & Banking Co., Ltd.
5-33, Kitahama 4-Chome, Chuo-ku, Osaka

@ Stock listed
Listed at the first section of Tokyo Stock Exchange and
Osaka Securities Exchange (since August, 1970)

O HFXDIKR @ Stock status
RHDRITT DR DFEL 346,980,000%k Number of shares to be issued by the company :346,980,000
FITAMTUDILE 138,408,285% Number of issued shares :138,408,285
S HREH 8,205% @ Number of shareholders 8,205
(20034 3831 HIRFE) (as of March 31, 2003)
@ KikE @ Major shareholders
HER LBHANDHEIRR LHOABEANDHERT Name Investment to our company  To our Major shareholders
R ERELCE RRE ENIERE No.of shares held Special rate  No. of shares held Special rate
Fik % Fik % thousand shares % thousand shares %
HAYZS—-ISAMEEETHI A 6,361 5.04 — — The Master Trust Bank of Japan, Ltd. 6,361 5.04 — —
FRIEFRTHIST 6,095 4.83 4,060 0.28 Sumitomo Trust & Banking Co., Ltd. 6,095 4.83 4,060 0.28
AT ZHERRT 5,816 4.61 — — Sumitomo Mitsui Banking Corp. 5,816 4.61 — —
TRIALIA 92 Tol e 4,566 3.62 — — SNFE MAG Japn Active Sharehlder Fund, LP. ~ 4,566 3.62 — —
RE F 4,137 3.28 — — Hiroshi Nagase 4137 3.28 — —
HAEGRRIEE ST 4,068 3.22 — — Nippon Life Ins. Co. 4,068 3.22 — —
RE ©F 3,522 2.79 — — Reiko Nagase 3,522 2.79 — —
O FIEEMRR S MIAR @ Status of proprietary stock distribution
HlE g 32% 362F# (0.26%) Securities companies: 32 362 thousand stocks (0.26%)
Bo4 1% 11,162F# (8.06%) Treasury Stock: 1 11,162 thousand stocks (8.06%)
NEEANE 604 15,036F# (10.86%) Foreign corporation,etc: 60 15,036 thousand stocks (10.86%)

ZOREEA 309%  25,425F#%(18.37%)

Other corporation: 309 25,425 thousand stocks(18.37%)

BAZ DA 7,723%  36,688T 1% (26.52%)

ERIEES 80%  49,733F#% (35.93%)

O SEEEA
MEXETEA

Private and others: 7,723 36,688 thousand stocks (26.52%)

Financial institutions: 80 49,733 thousand stocks (35.93%)

¢ CPA
Shin Nihon & Co.



