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O0000000Summary of Financial Data

0000 Consolidated

0000 00millionsOd

1998/3 1999/3 2000/3 2001/3 2002/3
ooo Net Sales 596,127 563,222 568,293 559,372 490,583
oooogd Gross Profit 52,844 53,214 55,287 55,140 46,976
oooo Operating Income 8,208 7,791 8,147 7,752 1,673
oooo Ordinary Income 8,588 8,501 9,885 10,282 4,739
gO0O00O000D0OO00O00O0 Netlncome or Loss 4,905 3,560 6,371 4,945 02,097
oooo Total Assets 300,781 298,524 316,657 353,776 300,073
oooo Net Assets 122,530 125,929 134,838 153,498 144,176
ooooooooooo Book Value per Sharel 0O 809.17 862.06 952.67 1,104.81 1,082.16
00000000000 DOO Earnings per Shareigo 32.39 23.76 44.25 35.28 [0 15.39

0000 Non-Consolidated

0000 00millionsd

ooo Net Sales 538,756 490,672 489,639 481,294 407,950
ooooog Gross Profit 39,203 35,815 34,496 30,803 26,079
ooooooooooo Operating Income or Loss 7,349 5,392 4,359 2,280 [0 905
oooo Ordinary Income 7,578 6,753 6,020 5,697 2,761
000000000000 NetlIncome or Loss 4,360 3,464 4,127 3,004 02,361
oooo Total Assets 252,001 241,229 250,099 284,772 244,916
oooo Net Assets 102,193 102,031 105,963 121,970 111,350
00000 ooo Number of Shares Outstanding] Thousands of Sharesd 151,428 146,079 141,537 138,937 133,230
0000000 OooO Book Value per Share10 674.87 698.47 748.66 877.88 835.77
0000000000000 Earnings per Sharel 0 28.80 23.11 28.65 21.42 017.33
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000000000 Operating Income or Loss

000 0 00OmillionsO

10,000

8,000

6,000
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0000000000000 0 Sales & Gross Profit Composition by Business Groupo 2002/30

0000 Sales

000000002.70

Health Care & Others

00ool17.10
Electronics

000o0035.70
Plastics

000000 Gross Profit

00000ooo7.80

Health Care & Others

00oo27.80
Electronics

0000026.70

O00000000000000Sales & Gross Profit by Business Group

Plastics
ooo
Sales
o—oooooo
Gross Profit
0 0 0O O Chemicals 0 00O O O Plastics
0 000 0Omillionsd 0 000 00millionsd
300,000 24,000 250,000 20,000
250,000 20,000 200,000 16,000
200,000 16,000
150,000 12,000
150,000 12,000
100,000 8,000
100,000 8,000
50,000 4,000 50,000 4,000
0 0 0
1998/3  1999/3  2000/3  2001/3  2002/3 1998/3  1999/3  2000/3  2001/3  2002/3
0 O O Electronics 0000000 J Health Care & Others
0 0 00O 0Omillionsd 0 000 00millionsO
120,000 18,000 20,000 6,000
100,000 15,000
15,000 4,500
80,000 12,000
60,000 9,000 10,000 3,000
40,000 6,000
5,000 1,500
20,000 3,000
0 0 0

1998/3 1999/3 2000/3 2001/3 2002/3

1998/3 1999/3 2000/3 2001/3 2002/3

000 0O 00millionsO %0

00000 sales

258,293 043.30

244,067 043.30

249,977 044.00

237,871 042.50

218,524 0 44.50

ooo
Chemicals 00000 O Gross Profit 20,326 19,142 21,864 19,866 17,688
oooo 00000 Sales 204,718 034.30 199,188 035.40 192,710 033.90 205,460 036.70 175,252 [35.70
Plastics 000000 Gross Profit 16,379 17,610 16,437 17,167 12,548
oo 00000 Sales 115,555 0 19.40 104,454 01850 109,770 019.30 103,382 [118.50 83,660 017.10
Electronics 0000 OO Gross Profit 10,802 11,778 12,101 14,852 13,074
0OoO0OooD 00000 Sales 17,560 0 3.00 15,510 0 2.80 15,835 [02.80 12,658 [02.30 13,146 02.70
Health Care & Others 0 00000 Gross Profit 5,336 4,682 4,883 3,253 3,665
0o 00000 Sales 596,1270100.00  563,22201100.00  568,2937100.00  559,3720100.00 490,583 100.00
Total 000000 Gross Profit 52,844 53,214 55,287 55,140 46,976




O0000000Sales by Area

0 000 O00OmillionsO

600,000 ¢
500,000 ¢
0oa
400,000 Japan
ooa
300,000 Asia
200,000 oo
North America
100,000
ooad
0 Others

1998/3 1999/3 2000/3 2001/3 2002/3

0 0 00 00millionsO %0

oo Japan 441,114 0 74.00 405,579 O 72.00 404,155 O 71.10 392,555 0 70.20 341,102 0 69.50
ooo Asia 126,334 0 21.20 123,534 0 21.90 133,047 O 23.40 145,374 0 26.00 128,657 0 26.20
oo North America Oood 25,483 04.50 21,296 03.80 12,305 0O2.20 11,171 0 2.30
ooo Others 28,679 04.80 8,625 01.60 9,794 01.70 9,137 01.60 9,652 02.00
od Total 596,1270 100.00 563,2220 100.00 568,2930 100.00 559,3720 100.00 490,5830 100.00

001998/30 000000000 nnnoog
Note: Others include North America in 1998/3.

O0000000Sales by Type of Transaction

0 00 0O O00millionsO

600,000 ¢
500,000
0oa
400,000 Domestic
300,000 oo
Import
200,000 oo
Export
100,000
ooo
Intermediary
1998/3 1999/3 2000/3 2001/3 2002/3

0 0 0 O 0OmillionsD %0

oo Domestic 413,285 069.30 379,279 067.30 375,895 0 66.10 368,409 0 65.90 318,251 0 64.90
oo Import 27,828 0 4.70 26,299 04.70 28,260 05.00 24,145 04.30 22,851 04.70
oo Export 46,796 07.80 32,395 05.80 36,478 06.40 26,299 04.70 19,382 [03.90
ooo Intermediary 108,217 0 18.20 125,247 0 22.20 127,659 O 22.50 140,518 0 25.10 130,099 0O 26.50
oo Total 596,1270 100.00 563,222 100.00 568,2931 100.00 559,3721 100.00 490,5830 100.00




O O Consolidated

0 O 00 Profitability

gooooono
Ratio of Gross Profit to Sales

10.0 D D %0
O/O———()—_—\'\O
8.0
6.0
4.0
2.0

0 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

gooooooo

Ratio of Operating Income to Sales

0 %0
2.0

0:5 \
%

O 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

oooooooo

Ratio of Ordinary Income to Sales

0 %0
2.0

15 O/O/O/C\
1.0 \%

0.5

0 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

1998/3 1999/3 2000/3 2001/3 2002/3
0oooooomoo Ratio of Gross Profit to Sale§] O O 8.9 9.4 9.7 9.9 9.6
00o0o0ooomooag Ratio of Operating Income to Sale§] 0 O 14 1.4 14 1.4 0.3
0o0o0o0o0ooo0omooa Ratio of Ordinary Income to Sale§] 0 O 14 15 1.7 1.8 1.0
gooboooobooo goooooooboa
Return on Equity] ROEO Return on Asset§] ROAO
0%0 0%0
5.0 /u\ 3.0
4.0 4\/ \Q -
3.0 o \ 2.0
" o\o/ \r\
\ 1.0
1.0 \ \
0.0 00
\ .
01.0 5 \)
0 1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3
1998/3 1999/3 2000/3 2001/3 2002/3
0000000000000  Return on Equity] ROED O O 4.1 2.9 4.9 3.4 014
O0o00ooO0o0Oooo Return on Asset§] ROAD O O 1.6 1.2 21 15 00.6

00000 o0oo00omooooonooo

Note: Values for net assets and total assets are avarege values at the beginning and end of the term.

0 O OO0 Efficiency

gooooo
Total Assets Turnover

00 0TimesO
2.0
15 O_O\O\O\%
1.0
0.5

0 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

gooooobooboooo
Trade Receivable & Payable Turnover Period
000 Daysd

150
100 O—O\o/o_—_o
50 —0

oooo
Trade Receivable

oooo
Trade Payable

O 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

oooooooo
Inventory Turnover Period

000 DaysO

20 —
5 ﬂ/o/v
o

25

10

5

0 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

1998/3 1999/3 2000/3 2001/3 2002/3
ooooomoo Total Assets Turnovel] Times[ 19 1.9 18 1.7 15
gooooooOOooo Trade Receivable Turnover Period] Days[ 114.5 116.2 112.9 118.7 124.9
00ooooomoo Trade Payable Turnover Period] Days[] 81.0 80.1 77.6 84.1 89.3
gooooooOOmooo Inventory Turnover Periodl Days[] 12.8 15.6 17.1 20.2 22.2

0D00d0oooooooo0o00Oooooo0ooOoooooooooa
Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.
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0 O 00 Safety

gooooo gooo gooooooooogo
Ratio of Shareholders' Equity Current Ratio Interest Coverage Ratio
5 0 %0 200 0 %0 2 0 00 TimesO

40 —& 150 WO#A 15
30 0\ /)\Q\
100 10

20 - \o
0 50 5

1 1 1 1 1 O 1 1 1 1 1 0 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3

goo00oOooo Ratio of Shareholders' Equityl 00 0 40.7 42.2 42.6 43.4 48.0
O0o0ooo Current Ratia] 0 O 139.5 139.7 147.9 146.5 158.6
0000000000000 00 Interest Coverage Ratial Times 13.5 8.9 135 11.9 5.8

000000DD00000Mmo00000000000000000000
Note: Interest Coverage =(Operating Incomel] Interest and Dividends Received)/Interest Expenses.

goooood D/EC OO gooo
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
20 0 %0 05 000 Timesd 80.0 0 %0

. 04 c0o N A/O\o

03
10 400
0’0/0\0—0 O'Z‘F—oﬁ
5 o 200
. . . . . 0.0 . . . . 0 . . . .
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3

gooooooooo Debt to Total Assets Ratial O 7.8 8.3 9.4 6.8 6.6
D/EC O OO Debt to Equity Ratial TimesO 0.19 0.20 0.22 0.16 0.14
goo0Oooo Fixed Assets Ratidl [0 O 57.2 59.7 59.5 70.0 65.2

goooo0o0ooo0oo0oooo0ooonon
OOb/ECDO00OODODODODODODODOO

Note:Debt to Total Assets Ratio£] Loans Payabled CPO Bond[J Total Assets.
Note:D/E Ratio£] Loans PayableD CPO Bond[I Shareholders' Equity.

0000 OPer Share Data

oooooobooon gooooooo
Earnings per Sharé] EPSO Book Value per Sharél BPSO
60 1200
1000
40
800
20 600
400
0
200
1098/3 199973 2000/3 2001/3 200273 01098/ 1999/3 2000/3 2001/3 2002/3

0000000000000 Earnings per Sharél 00 32.39 23.76 44.25 35.28 015.39
ooooooommooo Book Value per Sharél 0 0 809.17 862.06 952.67 1,104.81 1,082.16




0000000000000 0 Sales & Gross Profit Composition by Business Groupo 2002/30

0000 Sales

0oo0oo3.00
Health Care

000014.90
Electronics

0000031.80
Plastics

0 0 0O O Chemicals

oooo DDmiIIionsD1

300,000

250,000
200,000
150,000
100,000
50,000
0

1998/3

1999/3 2000/3

0 O O Electronics

2001/3

2002/3

000 0 O0dmillionsO .

100,000
80,000
60,000
40,000
20,000

0

1998/3

1999/3 2000/3

2001/3

2002/3

00 00 00 Gross Profit

00000017.90

Health Care

000020.90
Electronics

0000o017.00

O0000000D000000 Sales & Gross Profit by Business Group

Plastics
-| ooo
. Sales
o—oloooag
Gross Profit
00 O 0 O Plastics
0 00O 0Omillionsd
8,000 180,000 12,000
15,000 150,000 10,000
12,000 120,000 8,000
9,000 90,000 6,000
6,000 60,000 4,000
3,000 30,000 2,000
0 0 0
1998/3 1999/3 2000/3 2001/3 2002/3
000000 Health Care
0000 C0OmillionsO
500 20,000 8,001
6,000
15,000 6,000
4,500
10,000 4,000
3,000
5,000 2,000
1,500
0 0 0

1998/3

1999/3

2000/3

2001/3

2002/3

000 0O 0OmillionsO %0

00000 CBales

252,610 046.90

235,277 0 47.90

235,381 [0 48.10

225,050 0 46.80

205,299 050.30

ooo

Chemicals 000000 Gross Profit 15,527 14,241 14,249 12,718 11,534

oooo 00000 (Sales 173,791 0 32.30 160,341 0 32.70 152,069 O 31.10 161,208 0 33.50 129,810 0 31.80
Plastics 000000 Gross Profit 10,213 9,756 8,004 7,540 4,435

oo 00000 Sales 96,604 0 17.90 80,770 U 16.50 87,296 0 17.80 82,828 0 17.20 60,507 0 14.90
Electronics 000000 Gross Profit 7,119 6,167 6,407 6,163 5,446
ooooo 00000 Sales 15,749 02.90 14,283 02.90 14,891 03.00 12,207 0 2.50 12,333 03.00
Health Care 000000 Gross Profit 6,343 5,649 5,834 4,380 4,663

o0 00000 (Sales 538,756 100.00 490,672 100.00 489,639 100.00 481,294 100.00 407,950 100.00
Total 000000 Gross Profit 39,203 35,815 34,496 30,803 26,079




0000000 Sales by Area

0 00 0O 00millionsO

600,000
500,000
oo
400,000 Japan
goo
300,000 Asia
200,000 oo
North America
100,000
ood
Others

1998/3 1999/3 2000/3 2001/3 2002/3

000 O 00millionsO %0

oo Japan 402,880 0O 74.80 365,000 O 74.30 360,875 0 73.70 350,651 0 72.90 302,002 0 74.00
ooo Asia 111,689 O 20.70 99,926 0 20.40 110,288 0O 22.50 113,802 0 23.60 90,998 0 22.30
oo North America 15,761 0 2.90 17,524 [0 3.60 11,092 0 2.30 10,331 0O 2.10 8,365 0 2.10
ooo Others 8,425 01.60 8,219 01.70 7,383 01.50 6,509 01.40 6,583 01.60
oo Total 538,756 100.00 490,6720 100.00 489,6390 100.00 481,2940 100.00 407,9500 100.00

0000000 Sales by

Type of Transaction

0000 00millionsO

600,000
500,000
W oo
400,000 Domestic
300,000 - -
Import
200,000 o0
- Export
100,000
- ood
Intermediary

1998/3 1999/3 2000/3 2001/3 2002/3

000 O 00millionsO %0

oo Domestic 375,535 069.70 339,281 069.20 333,215 068.10 327,261 0 68.00 279,978 0 68.60
oo Import 27,344 05.10 25,719 05.20 27,659 05.60 23,390 04.90 22,023 05.40
oo Export 98,041 0 18.20 92,248 0 18.80 89,149 0 18.20 82,958 0 17.20 67,303 0 16.50
ooo Intermediary 37,834 07.00 33,423 06.80 39,614 08.10 47,684 09.90 38,644 09.50
oo Total 538,756 100.00 490,672 100.00 489,639 100.00 481,294 100.00 407,9500 100.00

001998/300000000000000
Note: Category was changed in 1998/3.



0 0O 00 Profitability

gooobooo gogooooon goooooon
Ratio of Gross Profit to Sales Ratio of Operating Income to Sales Ratio of Ordinary Income to Sales
80 0%0 15 0 %0 20 0 %0

6.0 O_O\O\Q_o 1.0 O\Q\ 15
.0 0.5 \o\" 1.0 o_o\o_\

BN ~
0 0.0 % 0.5

'5 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

IS

n

0.0

oo

0.0

1 1 1 1 1 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3

0o0oooomoo Ratio of Gross Profit to Sale§] 0 O 7.3 7.3 7.0 6.4 6.4
ooooooomoo Ratio of Operating Income to Sale§] 0 O 1.4 1.1 0.9 0.5 0o0.2
gooDooooOmoo Ratio of Ordinary Income to Sale§ 0 O 1.4 1.4 1.2 1.2 0.7

gooooooooo ooooooooo

Return on Equity] ROEQO Return on Asset§] ROA

6.0 0 %0 20 0 %0

2.0 o \
00 \\‘F o:o \\
020 005 1 1 1 \)

0 1958/3 1959/3 2060/3 2061/3 2062/3 Lo 1953/3 1999/3 2000/3 2001/3 2002/3
000000000000  Return on Equity) ROED O O 4.3 3.4 4.0 2.6 020
Ogo0000000Oooo Return on Asset§] ROAD O O 1.6 1.4 1.7 1.1 0.9

0ooo0mooooomoooooooo
Note: Values for net assets and total assets are avarege values at the beginning and end of the term.

0 O 0O0Efficiency

gooooao goooboooboooon goooooon
Total Assets Turnover Trade Receivable & Payable Turnover Period Inventory Turnover Period
0 0 0TimesO 000 DaysO 000 DaysO
2.5 150 15
20 o__—H,,-Q/Q
100 10
15 M
1.0
0700558 v °
rade Receivable
05 oooo
Trade Payable
0 1 1 1 1 1 0 1 1 1 1 1 o 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3

ooooomoo Total Assets Turnovell Times[ 2.0 2.0 2.0 1.8 15
0o0o0oooomoo Trade Receivable Turnover Period] Days[] 116.3 120.7 117.4 123.8 134.3
oo0ooooomoo Trade Payable Turnover Period] DaysC] 84.5 85.9 82.8 90.1 99.3
oobooooomoo Inventory Turnover Periodl Days[] 7.4 9.9 10.8 11.9 13.1

00000000000 0000O0O000O0O0OO0DOODO0ODOOOOoonO
Note: Values for total assets, trade receivable, trade payable and inventory are avarege values at the beginning and end of the term.
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0 O 00 Safety

gooooao good goooooooboooo
Ratio of Shareholders' Equity Current Ratio Interest Coverage Ratio
0 %0 0 %0 0 0 0TimesO

50 150 Q—Q/WQ 30
0—o—=a—-o—0—2 0\0/0\

100 20
30
20 \

50 10 0

10

O 1 1 1 1 1 0 1 1 1 1 1 O 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3

0o0ooomooag Ratio of Shareholders' Equity] O O 40.6 42.3 42.4 42.8 455
ooomooo Current Ratial 0 0 133.7 134.2 141.3 138.6 144.5
0000000000000 00 Interest Coverage Ratial TimesO 255 23.1 25.8 18.2 10.5

0000000000000 0000000000 DO000DoooD
Note: Interest Coverage =(Operating Incomel] Interest and Dividends Received)/Interest Expenses.

goooboo D/EO OO good
Debt to Total Assets Ratio Debt to Equity Ratio Fixed Assets Ratio
o 0 %0 03 0 00 TimesO 80.0 0 %0

6 /0\\ /g o 60.0 —3 —— o,/O\Q
4 Y N o\a/o\ P 40.0

2 ' N 20.0

0 1 1 1 1 1 0 1 1 1 1 1 0 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3 1998/3 1999/3 2000/3 2001/3 2002/3

goooO0O0oOooo Debt to Total Assets Ratial [ [I 4.8 4.7 7.1 3.4 6.1
D/ECDOMI OO Debt to Equity Ratial TimesO 0.12 0.11 0.17 0.08 0.13
oooooo Fixed Assets Ratial 0 O 56.0 58.0 56.6 72.8 68.8

00OoooooOoOoOoooooooonoo
0OD/EDOO0O0ODDOOODOODD

Note:Debt to Total Assets Ratio£l Loans PayableC CPO Bond[ Total Assets.
Note:D/E Ratio£] Loans PayableD CPC Bond[J Shareholders' Equity.

O00O0O OPer Share Data

gooooooogono
Earnings per Sharél EPSO
ooooo

Price Earnings Ratid] PERDO

EPS

Q—rer

O 1 1 1 1 1
1998/3 1999/3 2000/3 2001/3 2002/3

1000

oooooooo
Book Value per Sharél BPSO

goooood
Price Book Value Ratidl PBRO

0 0.0
1998/3 1999/3 2000/3 2001/3 2002/3

oooooooag
Dividends per Share

10.0

8.0
6.0
4.0

2.0

0
1998/3 1999/3 2000/3 2001/3 2002/3

000000000000 Earnings per Sharél 00 28.80 23.11 28.65 21.42 017.33
oooomoo Price Earnings Ratial Times[ 17.67 20.99 13.79 24.98 (|

gooooDomoo Book Value per Sharé&l (01 0 674.87 698.47 748.66 877.88 835.77
oooooomog Price Book Value Ratial Times[ 0.75 0.69 0.53 0.61 0.61
goooooomoao Dividends per Sharél 00 O 8.0 8.0 8.0 8.0 8.0
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|

O

Consolidated

Total assets

goooo
Balance Sheet
2001/3 2002/3
oooo
Assets
g gulzrlrgn?assets 246,268 206,062
é.gamshuaadmtiae deposits 21,403 23,297
Sﬁo?eg En(? aDctI:]oEntDs receivable 184,493 151,202
s 34,179 25,545
gge?ege[cli I51(:Dome taxes 1,885 2,386
B Others 5,484 5,208
g EeEsDaIIDovaance for doubtfull receivables 01,179 01,579
S Eigisats 107,508 94,011
JDUErc‘?pErE/,E;I)IEnt and equipment 24,730 25,228
DI]:LEIDEuDiIdEiIngsDaEsttructures 0 10,6660 0 10,5980
DDZEID?/IEDCE:niE/,zEuE)rEent and vehicles 04,1540 [ 3,4740
Dmsgiaa?,d 07,9680 [9,5450
DD4[||]D0£6|?S 01,9410 0O1,6100
SIE]tganitl?leDﬁEed assets 1,229 1,202
SIE]\‘/:IesDtn'\DeEtsD alr]1dD0ther assets 81,548 67,579
Dljltllji\lljesutn?eatsuin securities 0 76,3090 [0 63,0720
DDZEIIIEIOEQE—'tErg loans receivable 0 3150 04240
DD3E||]DDEfe?reDd?n50me taxes 0 7480 04340
DD4[||:%£§S 04,6880 [ 3,7750
g gfezsuaﬁoevance for doubtful accounts bosizi Uoilzed
i 353,776 300,073

11

2001/3 2002/3
oooo
Liabilities
g (D:uErEntDIiabilities 168,142 129,966
éﬁo?eg Engj elljccE(IJEnt.é payable 134,337 105,599
S.gh?)rlt]»tzmt'll loans 14,002 6,732
:DBIEcErEeE iEcl?Jme taxes 4,615 563
g.ge?elieud iErlulzjome taxes O 12
Bl 15,187 17,059
g EixDeEIiDabilities 28,252 22,188
5 Bond 7,000 7,000
S'Eogg‘?temns debt 2,876 2,945
B Deferred tx liabilities 7,846 2,014
‘DLEcErEeS EstEeDment benefits for employees 9,231 9,266
S-EcErEeE rDetEe?nEnlt]benefits for officers 1,261 929
5 others 36 32
Eo?aﬁiambilities 196,395 152,155
|:|_|:| D_D D O
Minority interests
E/IiEoﬁtEiEtgests 3,882 3,741
oooo
Shareholders’ equity
g (D:c?m‘:rlnon stock 9,699 9,699
g Ed%i%oag paid-in capital 9,634 9,634
g Ilgel:t;\liZInEdDearnings 118,336 114,870
g IL]JnDrel:laI‘i:lzeEc]:i Ecﬁd?ng g‘:la% %n securities 16,210 11,690
g EraDnEIStiEnDaclijstments 0383 963
g Eezsl:’ltr‘gasury stock,at cost oo 02,682
Eolt]aIDsEareholders‘ equity 153,498 144,176
o0, 000000000000 353,776 300,073

Total liabilities, minority interests and shareholders' equity




0 O Consolidated
2001/3 2002/3
0O 0ooo
O Net sales 559,372 490,583
0O 0ooog
O Cost of sales S0 2 A E07
ooooo
Gross profit 55,140 46,976
0O 0Oooooooooo
O Selling, general and administrative expenses 47,388 45,302
Overating imons 7,752 1,673
perating income
0O 0oooao
O Non-operating income 4,641 5,213
roooo. 07860 06100
O Interests income
200000
O Dividends income ui11r20 01,3380
s0o0oo 05440 06390
O Rent income
4.000
O Others 02,2370 0O 2,6250
O o0oO0oood
0 Non-operating expenses 2,1l 2
a0 [0/ [/ 08150 06230
O Interest expenses
2000
0 Others 01,2950 [O1,5230
L BO00 90,282 4,739
Ordinary income
O oooo
00 Extraordinary gains 7,363 1,150
S0oooooo : 01,5190 0370
[ Gains on sales of property and equipment
Z0onooonoo : L 03,9710 01,1120
[0 Gains on sales of investments in securities
3.000000000
[ Gains on marketable securities contributed to employees' retirement benefit trust u 18700 ooo
40000000
O Prior-term adjustment u2o ooo
O oooo
0O Extraordinary losses 8,293 8,839
1000000000
[0 Loss on revaluation of investments in securities DD Oe.7200
200000
[ Special retirement allowance 07240 01,7030
3.0000000
O Loss on liquidation of subsidiaries 0 2810 U 450
40000000000000
[J Amortization of net retirement benefit obligation at transition 06,9840 uoo
5000
T Others 0 3030 0 3690
poooooOO000DOOOOOO0O0O0DOOODOOOO0O
Income or loss before income taxes and minority interests 9,352 02,949
goooo0oO0o0ooooo
Income taxes 6,527 1,758
goooooog
Deferred taxes 0 2,506 02,807
goooooo
Minority interests 385 197
gOoooOo0o0oOo00boOoOoooo
Net income or loss 4,945 02,097
0 Ooo0oooOoooo
[0 Consolidated surplus at the beginning of the year 115,503 118,336
0O oooooooo
O Increase of consolidated surplus 338 86
1.0000000000000
O Adjustment in retained earnings resulting 0o d 0 8601
from merger of consolidated subsidiaries
20000000000000
O Increase in retained earnings resulting 0 3380 o g
from merger of unconsolidated subsidiaries
O O0o0ocooooo
[0 Decrease of consolidated surplus 21 EESS
1.000
0O Cash dividends 0 dagznl (0 4,0
20000
O Bonuses to officers 0l@20 Os40
3.0000000
O Retirement of treasury stock 0 20 0 280
40000000000
0 Decrease in retained earnings resulting from o 0230
exclusion of consolidated subsidiaries
HOOo000000 - 178336 114,870

Consolidated surplus at the end of the year

2001/3 2002/3
0 O000O00O0000O0D000ooo
0 Operating activities
gooooOoOOOOOOOOOOOOOOOOO0mOOO0
Net income or loss before income taxes and minority interests 9,352 02,949
Oooooo
Depreciation and amortization 2,966 2,888
oooDoooooooo
Decreace in retirement benefits 04,690 =
pooooooonoos 9,231 247
Increace in retirement benefits
Ooooooooooo
Interest and dividends received 01,959 01,948
Oo0ooooooooo
Gain (loss) on sales of property and equipment 01,478 15
DDDDDDD_EIDDDDDD ) 02,341 33,112
Increase (decreace) in notes and accounts receivable
DDDDDDDDDD_D»DDDD 05,780 5,974
Increase (decreace) in inventories
DDDDDDDE_IDDDDDD 7.118 0 28,287
Increase (decreace) in notes and accounts payable
oo0oooooooo
Gain on sales of investment securities o 3.802 01,075
Dnoooooog . - 124 6,720
Loss on devaluation of investments in securities
ooo
Others 1,896 3,033
oo
Sub total 10,636 17,731
gooooooooog
Interest and dividends received by cash 1,985 2,172
oooooo
Interest paid 0822 0619
oooooooo
Taxes paid 03,633 06,932
O0o0ooooooooooooo
Net cash provided by (used in) operating activities 8,165 12,351
I o o o o |
O Investing activities
Oo0ooo0ooOoooOooooo
Purchases of property and equipment 03,593 03,993
O0o0D0o0oOo0ooOooooo
Proceeds from sales of property and equipment 2,045 156
goooo0ooooocoooo
Purchases of investments in securities Oe il 01,858
goooo0ooooocoooo
Proceeds from sales of investments in securities €Ll 800
po0ooOoOODOOOOOOODOOOOOOOO
Payment for subsidiary purchases of stock, net of cash acquired 02,895 =
ooo
Others 0 654 2,593
O000000O00000000 O
Net cash provided by (used in) investing activities D4,162 01,300
0 O00000OO000000000 0
O Financing activities
gooboO0oOO0oo0o0O0oooooo
Decreace in short-term loans, net 0 6,830 04,735
Ooo0oooOooooo
Proceeds from long-term debt 1,185 1,534
Oooo0ooooooooo
Repayment of long-term debt o270 01,101
Oo0ooOoo0oOooooo
Purchases of treasury stock 01,256 02,948
Oooooooag
Cash Dividends paid oiis2  oiilil
ooo
Others o3 0253
O0o0o0oooooooooooo
Net cash provided by (used in) financing activities o 8,306 08,615
O O000o00o0oooooooooo
[ Effect of exchange rate changes on cash and cash equivalents 1,072 1,318
O O00o00oo00oo0oooo
O Net increase(decrease) in cash and cash equivalents 03,231 3,753
O 0o0o0o00ocoo0oooooo
[ Cash and cash equivalents at the beginning of the year 21,015 18,465
O O000000O0O00COO0O0O00O00000O0
O Adjustment in cash and cash equivalents arising (| 110
from merger of consolidated subsidiaries
O 0000000000000 0000000
0 Decrease in cash and cash equivalents resulting [ 0 368
from exclusion of consolidated subsidiaries
O O0000000C0COO0O00O0C0COO0OO0000
- ) - - o 680 (]
[0 Increase in cash and cash equivalents arising from merger of unconsolidated subsidiaries
0O O00o0oooooooooog
O Cash and cash equivalents at the end of the year 18465 21060




O O Non-Consolidated

Total assets

Total liabilities and shareholders' equity

ooooo
Balance Sheet
2001/3 2002/3 2001/3 2002/3
oooao oooo
Assets Liabilities
g guErlrEn?assets 195,982 168,343 g (D:uErIrEn?liabilities 141,352 116,476
é‘gamshuaadutiae deposits 7,055 13,198 éﬁo?eg pDayabIe 5,998 4,655
éﬁo?eg rDeceivabIe 34,536 21,439 S.Ec[t::]oints payable 118,875 92,514
S‘EC(EZIOEIIHIS receivable 131,333 112,892 S.ghl?nrtm-temrg loans payable 2,173 2,888
é-‘-|E—ITEEEUTD)’ stock © g g.go%rmnggalmpgpirm = o 3,000
gﬁ"memories 16,861 12,340 g‘EcErEed payment 1,629 1372
Gllf\dt\llamnce payment 212 176 S‘ECEI’EGE expenses 3.006 2,462
E.ge?ermremd ?a)?assets 1,207 LTS é‘EcErEeg iEcEme taxes 2,927 9
g'gh?)rEteDrrE\I loans receivable 24T 4200 g‘Edl\]/aErl*nce received 213 135
g.gtﬁe?s 3,096 S g-gempgsits received 3,220 6,157
g EeEsDaIIDOSance for doubtful receivables o758 porr 10'geEflelr]reDd income 20 58
El-gtﬁei 3,284 3,221
Fixed assets S TesvE O Fixed liabilities 21,449 17,089
é'ErEpErE/,Epl)lgnt and equipment 8522 1o é.go?*nd 7,000 7,000
"5 O Buildings 04,0900 04,2410 2 o et 500 1,980
Duztlugtlr]ugures 0 2180 0 250 :Ds.gelfeﬁre?:l |i]n(:Dome taxes 7,494 1,350
DD3DDE/|aDCEinDeW and equipment t 2400 0 2240 g.EcErEeg rEti?eEmm benefits for employees B BfoEE
DEIZ‘EIEI\:J/tEhicE:IIe.éD 0za o ae g.EcErEeE ilﬁle?ngn?benefits for officers 7 oS
DDSDE‘?'OI?)IE If]UE'IiEJI'e and fixtures 0570 0 @0 ‘?o?aﬁiambilities 162,801 133,566
R 03,1250 O 4,6980
Z.DDD_D EI_D 66 56 oooao .
O Intangible fixed assets Shareholders’ equity
S'ElvisDtnEeEtsEIaEdDother assets &) dek BE A4 g Igo‘:lmtr]'non stock 9,699 9,699
Dtlltluﬁw\l/]esutn?elr]wtsuin securities 0@ 21000 [0 2 a0 g ,Ed‘:ldi?ioaza paid-in capital 9,634 9,634
DDZDﬁSeEtrEeEtEiIn subsidiaries 0 135730 [0 1400570 g IIflegex[ll rzs?arve 2,424 2,424
DDSDDgtEeErI iEv‘(]es?mDent in subsidiaries 0 dEoin 0l 4230 g Eemta?ngdmegrr%ngs 84,769 80,980
DD4EIDEOEQ-DtEIr]mDIo§nE rEcEivable in subsidiaries 0 3E0 0150 JD“E{eDseErlvE E)rDsEecial depreciation &5 106
DDSDDgtEeI?s 030720 0 20480 é.geusetrlvg E)ruagvanced depreciation 15 708
E gfezsmaﬁo\?vance for doubtful accounts U o4s70 0O o2320 g.gtﬁe?rgsgwes 78,510 79,510
g.gni;?pr[c])pl)]riaute% retained earnings Sl 655
g BrEeDaIEeDd ?mlzlldl?ngI EaE\ ?)n securities 15,441 11,292
g Eezsmtrcmeasury stock,at cost =] 02,682
Eo?a:]sﬁareholders' equity 121,970 111,350
cany 284,772 244,916 o (=) =) [ ()l 284,772 244,916
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O

O

Non-Consolidated

oooogog 0 000 O00millionsO
Income Statement
2001/3 2002/3
O ooag
O Net sales 481,294 407,950
O oOooo
O Cost of sales 450,491 381,870
ooooo
Grossiprorit 30,803 26,079
O Ooo0ooooooooo
0O Selling, general and administrative expenses 28,522 26,985
Ooooooooooooo
Operating income or loss 2,280 0 905
O ooooog
O Non-operating income 4,709 4,626
1.0000
O Interests income HIS63H mi404m
200000
0 Dividends income m'2,6060 02,4140
3.00000
[0 Rent income HieesmH o620
4000
O Others 087000 [ 1,0430
O ooooog
00 Non-operating expenses 1,201 959
1.0000
O Interest expenses 0’3000 01820
20000000
0 Loss on revaluation of marketable securities 02380 oo o
3.000
O Others 0 7520 Ov7770
oooo
Ordinary income 5,697 2,761
0O o0oooo
0 Extraordinary gains 7422 262
1.0000000
[0 Gains on disposal of property and equipment 01,5110 u 23d
200000000 00000000
[J Gains on sales of investments in securities 0l 208590 o Zzed
3000000004
[0 Gains on marketable securities contributed [J 1,8700 OO g
to employees' retirement benefit trust
40000000
[J Prior-term adjustment oo oo o
O oooo
0O Extraordinary losses B2l B
1.0000000000000000 OO0 06,7220
Loss on revaluation of investments in securities :
20omoo 07240 01,5860
Special retirement allowance
3.0000000
[J Loss on liquidation of subsidiaries 0= 0480
40000000000000
O Amortization of net retirement benefit 06,9840 OO o
obligation at transition
5000
S Gitirs 0830 01920
go0o0oo0oOoooOooooooooOoooo 4790 05,523
Income or loss before income taxes ’ !
gooopoooooooo 4.024 539
Income taxes ’
Oooooooo
Deferred taxes 02,238 03,700
O0o0o0oO0ooDoOoooOoooo 3.004 02,361
Net income or loss ’ !
oooooo
Balance carried forward from the previous year BT S8
ooooooag
Retirement of treasury stock L2 2
e e 6,178 655

Unappropriated retained earnings
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00000000 0ooPerformance of Group Companies

0000000260 0Consolidated Companies

00 O 0O 0O Domestic

00014030000 O For the years ended March 31, 20020

goooooon

0o e oooo 0000000MO0 ooon
Company o Da E' Da DSD?"C“"O“SQ Foundation Shares of having resolution Business lines
ooomoo 250 1974/04 6740 0OO00O0O0O0OCOOOOOOOOOODOOOOOOOOOOO
Hoei Sangyo Co., Ltd. 00Mo0D00o0ooooooooog
Sale of various recording media for information and image
and various device and system for recording,
compression and processing of information & image
goooooOooooomoo 96 1975/03 100.00 0DOOOOOCOOODOOOOOMOOCOOOO
Nagase Plastics Co., Ltd. gopoooooomoooooo
Sale of plastic packaging material, industrial products,
molded products, adhesives,
plastic raw material and other various machine, etc.
oooooooomoo 100 2000/04 10000 OO0 MOODOOOODODOOOOOOOOOOOOOOO
Nagase Color & Chemicals Co., Ltd. Sale and information-providing service of dystuffs,
industrial chemicals
ooooooomoo 20 1979/02 100.00 OOOOOOOOOOOOOOO
Nagase Elex Co., Ltd. Sale of plastics and plastic raw material
oooooooooomog 30 1995/09 10000 ODOOOMMOMMOOOOOO
Delta Fine Chemical Co., Ltd. Sale of dystuffs, coating intermediates, plastics, and chemicals
pooooomoo 50 1955/10 100.00 OO0 ODOOOOO
Nagase Barrel Finishing Systems Co., Ltd. Sale of abrasive and inorganic materials
gooopoooomoo 30 1987/04 100.00 OO0DOMOOOODOOOODOOOOODOO
Nagase Biochemical Sales Co., Ltd. 013.000 Sale of enzymes and food and feed additives
oooomoo 401 1982/04 100.00 OO0
Nagase Storage & Distribution Co., Ltd. Warehousing
ooomoo 30 1972/04 100.00 OO OOOOOO

Shizuoka Nagase Co., Ltd.

Sale of dyestuffs, pigments, and chemicals for paper




00 0000 O Manufacturing and Processing

oo EDE?EDED oooo 0000000mMoo oooo
Company o Da %‘g Dsuo,;,honsu Foundation Shares of having resolution Business lines
oooooooomoo 2,420 1970/04 10000 OOOOOODMOODMOOOODOMOOOOO
Nagase ChemteX Ltd. 000@mOooo000Do0Om@MOo0mOooomoonoo
goooooboooog
Manufacturing and selling of thermosetting resin,
pharmaceutical, drug for animal, medical care products,
cosmetics, industrial chemical products, intermediates,
enzymes, food and feed additives
goomoo 270 1952/05 76.25 0O0000000O0OO0OOOO0OMOOOOOO
Totaku Industries, Inc. gooooooooboooooo
Manufacturing and selling of plastic-based industrial
and home-use hose, flexible pipe, etc.
ooooomoo 105 1966/02 100.00 OOOOOOOOOO
Setsunan Kasei Co., Ltd. Manufacture of plastic coloring compounds
goooboooooomoo 45 1989/06 100.00 OOOOOOOOOOOOOOOOO
Nagase Electronic Equipment Service Co., Ltd. Maintenance services for cryopumps and vacuum equipment
gooomoo 20 1972/11 85.00 DOODOOODOOOODO
Kotobuki Industries Co., Ltd. 0 42.500 Manufacture of plastic products
00000 Overseas
oo EDE?EDED oooo 0000000@OO oooo
Company o Da E'; thgﬁsandsﬂ Foundation Shares of having resolution Business lines
Jdoooooooooood S$2,700 1975/04 10000 OQooMmMmOoOoOMmMOOCOmooon
Nagase Singaporé] Pte[lLtd. Import & export, trading, market development, information gathering
gobooooboobooooooo US$1,000 2002/01 fJ100.000 OOOMOOOOOOOCOOCOOOOO
Nagase America Corp. Import & export, sale of chemicals and electronic industry materials
DooooOooooo HK$3,120 1971/02 10000 OO0 OOOMMOOOMIOOO
Nagasél Hong Kong[Ltd. Import & export, trading, market development, information gathering
oooooooooooooooOOn €700 1980/04 100.00 OOOOO
Nagasé] EuropaliGmbH 0 100.000 Wholesaler
gooooooooooog BAHT87,000 1989/03 97.79 O0D0DMOOOMMOOOMIOOO
Nagasé] ThailandCCo., Ltd. 02.210 Import & export, trading, market development, information gathering
gooooooDooboobooooo M$1,500 1981/09 5100 OO0 OOO0DmMmOOOmOoono
Nagasé] Malaysia(JSdn. Bhd. Import & export, trading, market development, information gathering
00000 ooDoo0on NT$52,000 1990/12 60.00 OO0
Nagase Wabhlee Plastics Corp. 05.000 Trading
O0o0O0000DoO0O000000000 US$2,200 1988/06 10000 OOO0DMOOOMMOOOOmMmOOO
Nagase California Corp. Import & export, trading, market development, information gathering
gobooooooo NT$45,000 1988/08 100.00 OOOOO
Nagasé] Taiwan[ICo., Ltd. Wholesaler
goOoooOooOoDOCOObOOOObOObOOoOo C$5,000 1989/03 53.00 O0O0OODMOOOOOOooOO
Canada Mold Technology Inc. Mold making, sales and maintenance
0000000000000 DODOO000ODO0O0O US$1,000 2002/01 100.00 Nagase America Corp.0 O O
Nagase America Holdings Inc. Nagase Plastics America Corp.0 000000000000
Holding Company of Nagase America Corp.
and Nagase Plastics America Corp.
gobobOOobooobooooboOoooboo US$1,000 2002/01 fJ100.000 OOODOOOOOOOOOOOO

Nagase Plastics America Corp.

Import & export, sale of plastics

0mooo0o00o000O00o00000000000

Note:Inside of parethess of the box of Oshares of having resolutionc right is indirect one.
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00000 Matters relating to stocks

goooooooo
Change of stock prices and turnover

0 00YenO 0 O O O thousand stocks]

1,200 16,000
0o

1,050 High price 14,000
oo
Closing price
0o 12,000
Low price

10,000

8,000

6,000

4,000

2,000

IE:QE S 925 907 665 525 522 619 489 530 635 630 538 493 598 640 581 570 650 620 583 591
Elo ‘E e 770 580 363 308 417 430 323 345 462 470 394 352 370 508 381 401 505 488 511 485
gogng T 907 590 380 509 506 488 387 485 575 529 419 395 598 570 425 535 605 488 545 510

TDurEoEer 5131 5481 5,626 8813 5316 6,629 6,064 8139 7,316 10,863 9,054 12,440 15363 10,708 6,184 6,520 5,017 4,329 3,739 3,383

Oooooo0o00000000000000000000O0
0ooo4060070900100120 001030 00000000000
0000000000000020020300000000013,020000005,996000000000000

0 000000019980 0005,3490 0000 2,355000 19990 0004,542000002,117000 0
0 200000 002,600000001,256000012001000052900000266000 000000000

Note: Above numeric numbers are based on the one of Tokyo Stock Exchange.

Note:| represents the figures for from April to June, Il for from July to September, Il for from October to December, and IV for from January to March.

Note: The erasure of treasury stocks have been executed as follows: The total figures are 13,020 thousand stock§l 5,996 million yenCby the end of March in 2002.
Every FY's figure was, 5,349 thousand stock§&l 2,355 million yen[during FY 1998, 4,542 thousand stock§&l 2,117 million yen[during FY 1999,
2,600 thousand stocks] 1,256 million yen[during FY 2000, 529 thousand stocks§! 266 million yen[Cduring FY 2001.

oooono

Change of shareholeders
[J O 0 Numberd 0 %0
14,000 14
- ooao
12,000 12 Number of Shareholders
goooooo
o—a Ratio of Foreign Shareholders

10,000 o) 10

8,000 8

6,000 6

4,000 4

2,000 2

1998/3 1999/3 2000/3 2001/3 2002/3

oomoo Number of Shareholders 9,329 9,210 10,742 9,997 8,738
gooooomon Ratio of Foreign Shareholder§] O O 9.75 9.28 8.05 11.66 9.67

17



oo

Company profile

guooooood

ooo
0 0550-8668 D O0OODOO0DOODOO10170
0 0103-8355 DO0O0OOO0OO0O0OOO0OOSB010

ooo
O 19170 120

ggood

oooo

0 O 00 0303665-30280 FAX1 0303665-3030
O URL http://www.nagase.co.jp

Oo0ooO0oooooo
0oooooooooo
00000000D000050 330

gooogo
0000000000000000000000019700800

Nagase & Co., Ltd.

O Head office
0 1-17, Shinmachi 1-Chome Nishi-ku, Osaka
O 5-1, Kobunacho Nihonbashi Chuo-ku, Tokyo

O Foundation
00 December, 1917

O Contact to

O General Affairs Department

0 Teld 03[B665-3028 FaxZ 03[B665-3030
0O URL: http://www.nagase.co.jp

O Share transfer agent
0 Sumitomo Trust & Banking Co., Ltd.
00 5-33, Kitahama 4-Chome, Chuo-ku, Osaka

O Stock listed
O Listed at the first section of Tokyo and
O Osaka Stock Exchangél since August, 19700

oooooo 0 Stock status
0000000000oog 346,980,0000 0 Number of shares to be issued by the company : 346,980,000
0Ooooooooo 138,408,2850 O Number of issued shares :138,408,285
0ooo 8,7380 O Number of shareholdersd 8,738
02002030310000 O as of March 31, 20020
oooo O Major shareholders
ooo gooooooo 0OoooOoooooooo Name Investment to our company To our Major shareholders
gooo gooo goo oooog No of shares held ~ Special rate  No of shares held ~Special rate
og % oo % M shares % M shares %
0000 Dooooo 6,867 4.96 7,102 0.12 Sumitomo Mitsui Bank 6,867 4.96 7,102 0.12
ooooooooog 5,841 4.22 4,060 0.28 Sumitomo Trust Bank 5,841 4.22 4,060 0.28
0000 0O0o0o0ooo 5,402 3.90 — — Tokyo Mitsubishi Bank 5,402 3.90 — —
0000 URIOD 4,603 3.33 — — UFJ Bank 4,603 3.33 — —
0ooooooooo 4,228 3.05 — — Nippon Life Ins. Co. 4,228 3.05 — —
oooo 4,134 2.99 — — Hiroshi Nagase 4,134 2.99 — —
DS ET. 008 BR8E nonn 4,115 2.97 — — SNFE MAC Japan Active Sharchalder Fund, LP. 4,115 2.97 — —
00ooooooooo O Status of proprietary stock distribution
oooo 250 1,02100 00.74%0 Securities companies: 25 1,021 thousand stocks (0.74%)
0ooooo 550 13,3780 0 O 9.66%0 _ Foreign corporation,etc: 55 13,378 thousand stocks (9.66%)
ooooo 3210 25,3970 1 18.35%0 Other corporation: 321 25,397 thousand stocks(18.35%)

ooooo 8,2520 43,2930 0 31.28%0

Private and others: 8,252 43,293 thousand stocks (31.28%)

oooo 850 55,3180 0 39.97%0

Financial institutions: 85 55,318 thousand stocks (39.97%)

gooboo
oooooooo

O CPA
0 Shin Nihon & Co.
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